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Government
of South Australia

Treasurer
Level 8
State Administration Centre

200 Victoria Square
Adelaide SA 5000

GPO Box 2264
Adelaide SA 5001

DX 56203 Victoria Square
Tel 08 8226 1866
treasurer.dif@sa.gov.au

lee@parliament.sa.gov.au
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Dear MeAdiullighan

APPLICATION UNDER THE FREEDOM OF INFORMATION ACT 1991

| refer to your applications made under the Freedom of Information Act 1991
(FOI Act), dated 5 February 2020.

Your application seeks access to:

“All minutes, briefings and correspondence titled ‘Building Indemnity Insurance —
QBE Costs’ as described on the Objective document management system,
between 17 July 2019 and 5 February 2020.”

The legislative prescribed timeframe to determine this application has expired and is
now deemed to have refused you access to all documents relevant to your
application. | refer to my letter dated 22 February 2020 where | sought additional time
to make my determination.

The purpose of this letter is to advise you of my determination. An extensive search
was conducted within this office. A total of 5 documents were identified as answering
the terms of both applications.

| grant you access in part to 5 documents; copies of which are enclosed.
Documents released in part

Documents 1 — 5 are briefings prepared by the South Australian Government
Financing Authority (SAFA), Department of Treasury and Finance for my approval
as Treasurer, in relation to payments to QBE Insurance (Australia) Limited for claims

and administration costs for Building Indemnity Insurance.

| have determined to release all 5 documents in part, as the figures provided are
commercially sensitive and contain QBE’s commission and premium value.

| have determined to exempt this information pursuant to clause 7(1)(c).



Exemptions
Clause 7 — Documents affecting business affairs concerning

(1) A document is an exempt document—
(b) if it contains matter—
(i) consisting of information (other than trade secrets) that has a commercial
value to any agency or any other person, and '
(i) the disclosure of which—

(A) could reasonably be expected to have an adverse effect on those affairs
or to prejudice the future supply of such information to the Government
or to an agency; and

(B) would, on balance, be contrary to the public interest; or

(c) if it contains matter—

(i) consisting of information (other than trade secrets or information referred to
in paragraph (b)) concerning the business, professional, commercial or
financial affairs of any agency or any other person; and

(i) the disclosure of which—

(A) could reasonably be expected to have an adverse effect on those affairs
or to prejudice the future supply of such information to the Government
or to an agency, and

(B) would, on balance, be contrary to the public interest.

Please note, in compliance with Premier and Cabinet Circular PC045 - Disclosure
Logs for Non-Personal Information Released through Freedom of Information
(PC045), the Department of Treasury and Finance is now required to publish a log
of all non-personal information released under the Freedom of Information Act 1991.

In accordance with this Circular, any non-personal information determined for release
as part of this application, may be published on the DTF website. A copy of PC045
can be found at the following address: htips://dpc.sa.gov.au/resources-and-
publications/premier-and-cabinet-circulars. Please visit the website for further
information.

As | am determining this application as Principal Officer, Section 29(6) of the Act
does not provide for an internal review. If you are dissatisfied with my determination
you are entitled to exercise your rights of external review with the Ombudsman.

Alternatively, you can apply to the South Australian Civil and Administrative Tribunal.

If you wish to seek a review, Section 39(3) of the Act states you must do so within 30
calendar days of receiving the determination.

If you require any further information, please contact Vicky Cathro on 8226 9769.

Yours sincerely

b L

Hon Rob Lucas MLC
Principal Officer

‘4 March 2020
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s
MINUTES forming ENCLOSURE File SAF19/0129
DocNo  A1301570
To The Treasurer

BUILDING INDEMNITY INSURANCE — QBE COSTS

Timing: ROUTINE — FOR APPROVAL

Recommendationsiissues: it Is recommended that you:

approve payment to QBE Insurance (Australia) Limited (QBE) for the October 2019
Reclplent Created Tax Involce (RCTI) relating to claims and administration costs for
Bullding Indemnity Insurance, In the amount of $1,172,135.13 (GST inclusive).

Approved/Net-Approved

It Lo

Hon Rob Lucas MLC
Treasurer

l&"’/ 2y} '7

Key Points:

SAFA receives a monthly Reciplent Created Tax Invoice (RCTI) from QBE Insurance

- (Australla) Limited (QBE) for the payment of premiums collected from builders to SAFA,

For Officlal Use Only — 1~ A1

less commissioh payable to QBE and reimbursement of clalms pald by QBE on SAFA's
hehalf,

Where the claims and administration costs exceed the premium collected, SAFA Is
required to relmburse QBE for the amount stated on the RCTI. -

The insolvency of OAS Group, JML Developments, D & C Homes and Coast to Coast
Homes has resuited in claims costs being significantly higher than the premium earned In
recent months,

- The RCTI for October 2019 Is aftached for your reference and details SAFA's
“reduirement to pay QBE $1.17 million to cover the cost of claims settled during that

month, |
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« The claims cost assoclated with this RCTI primarily relates to the lnsblvency of Coast to
Coast Homes and D & C Homes,

¢ . SAFA does not have a delegation for this type of payment and your approval is therefore
sought to pay QBE $1.17 million to cover the cost of bullding indemnity Insurance claims
seltled in October 2019,

o The payment will be met from funds held in SAicorp Insurance Fund 3.

«+ For your reference the payments to QBE you have previously approved arising from the
Insolvency of OAS Group, JML Developments, D & G Homes and Coast to Coast Homes
are detalled in the table below.

Pi'evlously Approved Payments to QBE

Claims Net Payable ~ |Date Payment| Our
($) to QBE Approved |Reference

($)

-1,777,965,30]  -667,480.60]  24/08/2019| A1212487
-1,147,763,03] -502,742.04]  24/08/2019! A1212487
-2,546,944.07| -1,805,660,95 2/09/2019] A1231937
-3,868,260.41] -2,885,786.30 7/1012019] A1269688
-1,006,696,91| -1,050,443.85 9/1112019] A1278676
-2,0268,019.92| -1,172,135.13 Pending] A1301670

« Early Indications from QBE are that there has been a reduction in claims activity for
November 2019 and that there will be a net payable amount due to SAFA of around
$0.6 million. . <

Kevin Cantley

GENERAL MANAGER, SAFA
6 Dacember 2019

Gontaot Officar: Tim Burfleld
Tolephone: 72382
Emall addrags: {im.bufleld@sa.gov.au

Supportedl / Not Supported

David Reynolds
CHIEF EXECUTIVE
Department of Treasury and Finance
Dt Ll Lo

For Officlal Use Qply ~ 11 = A1




QBE Insurance {Australla) Limited
[ ABN 78 003 191 035
o Level 8
2 Park Street
B Sydney NSW 2000 Australia
Postal Address
Australia PO Box 82

Sydney NSW 2001

31 October 2019 , DX 10171
Sydney Stock Exchange

RECIPIENT CREATED TAX INVOICE
{Deblit Tax Invoice)

South Australian Government Financing Authority

ABN: 75 277 967 856

Level 6, State Admin Centre

200 Victoria Square, Adelalde, SA 5000

NO: 201910C
Ceding Company: QBE Insurance (Australia) Limited
ABN 78 003 191 035
Heads Agreement Domestic Builders Insurance

Premlum Payment for the Month Ending: 31 October 2019

Relnsurance Premium (Builders Warranty QS - As per Bordereau Statement)

Clalms (2,026,019.92)
Net Payable ~ to QBE (1,172,135.13)

The net amount Is Incluslve GST

The raclplent and lhe supplier declare that his agreement applies to supplles (o which this lax Involce refales,
The raclplent cen Issus lax Invokees In respact of these supplies. The supplier will not Issue tax Involees in respect of these supplies,

‘The supplier acknowledges that it Is registered for GST and that il will notify tha reciplant if il censes lo be ragistered,
Tha reoipl knowledges thal L Is reglstered for GST and thal it will nolify the supplier If il caases to bae registered for GST,
The reciplant Indamnifies the suppller for any Ylabllity for GST and penalty thal may arise from an und | of lhe GST payable on any of

supplies recelved on a lax lnvolce the reciplent Issuss. Acceplance of this RCT conslitutas accaplance of tha temms of this wrllten agreement.

Bolh parlies to Ihis supply agrea thal they are periles lo an RCTI agreement, The suppller agrees to nolify the recklent If the suppller
does not wish to accept the proposed agreement wilh 21 days of receiving this document.



WMINUTE

Governmant
of South Australia

Department of Treasury
and Finance

VIINUTES forming ENCLOSURE Flle SAF{9/0129
Doc No  A1278576

To The Treasurer

BUILDING INDEMNITY INSURANCE ~ QBE COSTS

Timing: ROUTINE — FOR APPROVAL

Recommendations/Issues: It is recommended that you:

o approve payment to QBE Insurance (Australla) Limited (QBE) for the September 2019
Reclplent Created Tax Involce (RCTI) relating to claims and adminlstration costs for
Bullding Indémnity Insurance, In the amount of $1,060,443,85 (GST Inclusive).

Approved/Net-Approved

by Lo

Honh Rob Lucas MLC
Treasurer

Yty tﬁ

Key Polnts;

¢ SAFA receives a monthly Reciplent Created Tax Invoice (RCTI) from QBE Insurance
(Australla) Limited (QBE) for the payment of premiums collected from bullders to SAFA,
less commisslon payable to QBE and reimbursement of claims paid by QBE on SAFA's
hehalf.

« Where the claims and administration costs exceed the premium collected, SAFA Is
required to reimburse QBE for the amount stated on the RCTI,

s The Insolvency of OAS Group, JML Developments, D & C Homes and Coast to Coast
Homes has resulted In claims costs being slgnlflcantly higher than the premium earned in
recent months,

« This trend is expected to continue to at least the end of 2019, but may continue beyond
this time if clalm activity on these matters increases or further large bullder failures oceur,

For Officlal Use Only ~ 14 ~ A1
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The RCTI for September 2019 is attached for your reference and details SAFA's

requirement to pay QBE $1.05 million to cover the cost of claims settled during that

month.

Homes,

The clalms costs assoclated with this RCTI primarily relate to the insolvency of D & C

SAFA does not have a dslegation for this type of payment and your approval is therefore

sought to pay QBE $1.05 million to cover the cost of building indemnity insurance claims

settled in September 2019,

Thepayment will be met"from funds held in SAicorp Insurance Fund 8,

For your reference the payments to QBE you have previously approved arising from the

Insolvency of OAS Group, JML Developments, D & C Homes and Coast to Coast Homes

are detalled in the table below.

Prevlously Approved Payments to QBE

Oour

Clalms Net Payable - |Date Payment
{$) to QBE Approved |[Reference
&)
«1,777,956.30] -657,480.60 24/08/20191 A1212487
-,147,763,08]  -502,742.04]  24/08/2019] A1212487
-2,546,944.07] -1,805,660.95 2/09/2019] A1231937
-3,868,260.41| -2,866,786.30 7/10/2019] A1259688
-1,908,896.91] -1,060,443.85 Pending| A1278676

o Early indications from QBE are that there will be a het payment due for October 2019 of

araund:$1.47:million.

Kevin Cantley’ ’ i
GENERAL MANAGER|"'SAFA

6 November 2019

Contaot Offtuer: Tim Burield

Talephone! 72382

Enall addreas: tm.burlleld@sn.gov,au

For Officlal Use Only— 11— Al
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David Reynolds
CHIEF EXECUTIVE
Department of Treasury and Finance
Date... oddhod [




ﬁ QDE Insurance {Australla) Limitad
@_ﬁ, E ~ |Abn 78003191085

Level 8
2 Park Strest
Sydney NSW 2000 Australla
Postal Address
Australla GPO Box 82

Sydney NSW 2001

30 September 2019 DX 10171
Sydney Stock Exchanga

RECIPIENT CREATED TAX INVOICE

(Debit Tax Invoice)

South Australian Government Financing Authority
ABN: 75 277 967 856

Level 5, State Admin Centre

200 Victorla Square, Adelaide, SA 5000

NO: 201909C _
Ceding Company: QBE Insurance {Australia) Limited
ABN 78 003 191 035
Heads Agreement Domestic Bullders Insurance
Premium Payment for the Month Ending: 30 September 2019

Relnsurance Premium (Builders Warranty QS - As per Bordereau Statement)

Claims,
Net Payable - to QBE

{1,906,696.91)
(1,050,443.85)

The net amount Is Inclusive GST

The reciplent and the suppller declare that thls agreament applies to supplies lo which this lax Invoice relalas,

The reciplent can Jasue tax lnvolces in respact of these supplies. The suppller wili not issue 1ex invokeas ln respect of these supplies.

Tha suppller acknowledges that it 1s reglstered for GST and thal [twill notify the reciplent if it cqnses lo bo registered.

The raciplent acknowledges {hat it Is registered for GST and that {t will nollfy the supptler if it ceases {o ba reglstered for GST.

The reciplent Indemniflos the suppller for any liabllity for GST and penally thal may arise from ap understatemant of the GST payabla on any of the spacilied
suppiles recelved on a tax Involce the reciplent lasuss, Accaptanca of this RCT conslitules acceplance of the lerms of this wrilten agreement,

Hoth pariles to Ihls supply sgree that they are parties lo an RCTI agraement. The supplier agraes ta nolify the reciplent if the supplier
doas not wish lo accept ihe proposed agresment with 21 days of raceiving ihis document, :



MINUTE

MINUTES forming ENCLOSURE Flle SAF19/0129
Doc No A1259688

To The Treasurer

BUILDING INDENMNITY INSURANGE ~ QBE COSTS

Timing: ROUTINE — FOR APPROVAL

Government
of South Australla

Department of Treasury
and Finance

Recommendations/issues: It Is recommended that you:

e,

Hon Rob Lucas MLC
Treasurer

Ty lo,(ﬁ

o approve paymenf to QBE Insurance (Austraila) Limited (QBE) for the August 2019
Receipt Created Tax Invoice (RCTI) relating to clalms and administration costs for
Bullding Indemnity Insurance, in the amount of $2,865,785.30 (GST Inclusive).

Approved/Net-Approved

Key Points:

¢ SAFA recelves a monthly Recipient Created Tax Involce (RCTI) from QBE Insurance
(Australla) Limited (QBE) for the payment of premiums collected from bullders to SAFA,
less commission payable to QBE and relmbursement of claims pald by QBE on SAFA's

behalf,

« Where the clalms and adminlstration costs exceed the premium collected, SAFA Is

raquired to reimburse QBE for the amount stated on the RCT!,

¢ The Insolvency of OAS Group, JML Developments, D & C Homes and Goast to Coast
Homes has resulted in claims costs being significantly higher than the premium earned in

recent months.

« This trend Is expected to continue to at least the end of the October 2018, but may
continue beyond this time if claim activity on these malters increases or further large

bullder fallires ocour, ’

For Officlal Use Only ~ H — A1
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The RCTI costs for August 2019 Is attached for your reference and detalls SAFA's
requirement to pay QBE $2.86 million to cover the cost of claims settled during that
month,

The claims costs assoclated with this RCTI primarily relate to the insolvency of Coast to
Coast Homes,

SAFA does not have a delegation for this type of péyment and your approval is therefore
sought to pay QBE for $2.86 million to cover the cost of bullding Indemnity insurance
clalms settled in August 2019,

The payment will be met by a combination of cash reserves 'and investment returns in
SAicorp Insurance Fund 3, which recelves premium Income from QBE. '

For your reference the payments to QBE you have previously approved arising from the
insolvency of OAS Group, JML Developments, D & C Homes and Coast to Coast Homes
are detalled in the table below,

Previously Approved Payments to QBE

Clalms Net Payable - |Date Payment] Our
$) to QBE Approved |Reference
S 9
-1,777,955,30{ -6567,480.50]  24/08/2018| A1212487
-1,447,763.03|  -502,742,04]  24/08/2019] A1212487
-2,546,944,07| -1,806,660,95 2/09/2019] A1231937
-3,868,260.41| -2,865,785.30 Pending] A1260688

Early Indications from QBE are that there will be a net payment due for September 2019
of atound $1 million.

fo W%

Kevin Cantley

GENERAL MANAGER, SAFA

3 October 2019

_ | Contast Offlcer: Tim Burfleld
Telaphonet 72382
Ernall address: lImbuleld@sa.gov.au

For Officlal Use Only = 11~ A1

Supported / Not Supported

o

David | Iieynolds

CHIEF EXECUTNE
Department of Treasury and Finance

Sy le (7
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QOE Insuranca (Australta) Limited

r ADN 78 003 191035
) level 8
: 2 Park Street
Q Sydney NSW 2000 Austealla
Australia Postal Address
GPO Ttox 82

Sydney NSW 2001

31 August 2019 DX 10171
Sydney Stock Exchange

RECIPIENT CREATED TAX INVOICE
{Debit Tax Invoice)

South Australlan Government Financing Authority
ABN: 75 277 987 866

Level 5, State Admin Cenlre

200 Victorla Square, Adelaide, SA 5000

NO: 201908C
Ceding Company: QBE Insurance (Australla) Limited
ABN 78 003 191 036
Heads Agreament Domestic Bullders Insurance
Premium Payment for the Month Ending: 31 August 2019

Relnsurance Premium (Bullders Warranty QS - As per Bordersau Statement)

Clalms i (3,868,280.41)
Net Payable - to QBE (2,865,786.30)

Tho net amount Is Inelusive GST

The raclplent and the suppller declare het this agraemont applies to supplles to which Lhis lax lavolce relates,

Tho raciplont oan lssue {ax lavalcos In raspact of thase supplies, The suppller Wil not lssue lax nvolees Inrespact of thase supplles,

‘Tho suppiler acknowledgas that [tIs reglstered for GST and thal R will nolify the raciplent If it ceasas lo ba reglsiered.

‘The raciplent acknavradgas ihat R Is replstered for GST and {hat Il will nolify the supplier if 1l censss lo ba roglsterad for GST,

*Tho raolplant Indemnitias the supplier for any labllity for GST and penally that may arlse from &n undarstatemdny of the GST payatlo on any of the apacified
suppiles recelved on & tax Involco the raciplont Issues, Acceplanca of this RGTI constitules accaplance of the terms of (s wiilten agraemont,

Both paitlss {o (his supply egres thal they ere parties lo an RGTI agreeniani, The supplier agraes Lo notify the reclplantIf the supplier
dloes nol wish to accopl the propased agraomant with 21 days of recelving thls document,



MINUTE

Governmeant
of South Australla

Department of Treasury
and Finance

MINUTES forming ENCLOSURE ' File SAF19/0129

To

DocNo  A1231937

The Treasurer

BUILDING INDEMNITY INSURANCE ~ QBE COSTS

Timing: ROUTINE — FOR APPROVAL

Recommendations/issues: It Is recommended that you:

o approve payment to‘ QBE Insurance (Australia) Limited (QBE) for the July 2019
Recipient Created Tax Invoice (RCTI) relating to claims and administration costs .
for Building Indemnity Insurance, in the amount of $1,806,660,85 (GST inclusive)

Noted and Apptoved/Not-Approved

b Lo

Hon Rob Lucas MLC
Treasurer

290y

Key Points:

[ )

For Officlal Use Only — 11 —~ A1

SAFA receives a monthly Reciplent Created Tax Invoice (RCTI) from QBE Insurance
(Australia) Limited (QBE) for the payment of premiums collected from builders to SAFA,
less commission payable to QBE and reimbursement of claims pald by QBE on SAFA’s
behalf.

Where the claifns and administration costs exceed the premium collected, SAFA Is
required to reimburse QBE for the amount stated on the RCT.

The Insolvency of OAS Group, JML Developments and Coast to Coast.Homes has
resulted in claims costs belng significantly higher than premium earned for May 2019,
June 2019 and July 2019,

This trend Is expected to continue to at least the end of the October 2019 quarter, but
may continue beyond this time If claim activity on these matters increases or further large
builder fallures ocour.




2.

« You approved payment in the amount of $1.1 million (including GST) fof the May 2019
and June 2019 RCTI (our reference A1212487) on 24 August 2019,

s The RCTI costs for July 2019 are attached for your reference and your approval Is sought
to pay QBE the outstanding balance of $1,805,660.95 (GST inclusive). The claims costs
assoclated with this RCTI primarily relate to the Insolvency of Coast to Coast Homes.

» The July 2019 RCTI will be paid from SAicorp Insurance Fund 3 which receives Building

Indemnity Insurance premium income from QBE. There are sufficlent cash reserves in
SAicorp Insurance Fund 3 to meet the cost of the July 2019 RCTI.

s

Kevin Cantley
GENERAL MANAGER, SAFA

29 August 2019

Contaot Officer: Tim Burfleld
Tolephone:  |72362
Emall address; im,burfield@sa.gov.au

For Offlelal Use Only ~ 11 ~ A1



é %g‘%% QBE Insurance (Australia) Limited
gﬁ - ABN 78 003 191 035

Level 8
' 2 Park Street
Sydney NSW 2000 Australia
Australia ‘ Postal Address
GPO Box 82

Sydney NSW 2001

31 July 2019 DX 10171
’ Sydney Stock Exchange

RECIPIENT CREATED TAX INVOICE

* (Debit Tax Invoice)

South Australian Government Financing Authority
ABN: 75 277 967 856
Level 5, State Admin Centre
200 Victoria Square, Adelaide, SA 5000
NO: 201907C

Ceding Company: QBE Insurance (Australia) Limited
ABN 78 003 191 035

Heads Agreement Domestic Builders Insurance

Premium Payment for the Month Ending: 31 July 2019

Reinsurance Premium (Builders Warranty QS - As per Bordereau Statement)

Claims (2,546,944.07)
Net Payable - to QBE (1,805,660.95)

‘The net amount is Inclusive GST

The reciplent and the supplier declare that this agresment applies to supplies fo which this lax invoice relates.

The reciplent can issus tax Involces in respect of these supplies. The supplier will not Issue tax involces in respect of these supplies.

The supplier acknowledges that it s ragistered for GST and that it will notify the reciplent if t ceases to be regislered.

The reciplent acknowledges that it Is ragistered for GST and that it will noify the supplier if it ceases to be registered for GST.

The reclplent indemnities the suppller for any fablilty for GST and panally that may arise from an understatement of the GST payable on any of {he specified
supplies received on a lax involce the recipient Issties. Acceptance of this RCTI constitutes acceptance of the terms of this writlen agreement.

Both parties to {hls supply agree that they are pariies to an RCT! agresment, The supplier agraes to notify the reciplent if the supplier
does not wish to accept the proposed agreement with 21 days of recelving this document.



MINUTE

Govarnment
of South Australia

Department of Treasury
and Finance

MINUTES forming ENCLOSURE Flle "SAF13/0162
" DocNo A1212487

To The Treasurer

BUILDING INDEMNITY INSURANCE — QBE COSTS

TIMING: ROUTINE — FOR APPROVAL

Recommendations/lssues: It is recommended that you:

° @@ayment fo QBE Insurance (Australia) Limited (QBE) for the following
plent Created Tax Involces (RCTI) relating to claims and administration costs for
Building Indemnity Insurance:;

o May 2019 invoice for $667,480.50 (GST inclusive) ﬂ
o June 2019 Involca for $502,742.04 (GST inclusive).

o Delegate authority to the Under Treasurer/Chief Executive DTF to approve payments
to QBE up to $1.1 million (GST inclusive) for claims and administration costs for
Bullding Indemnity Insurance, A fpSI—<

Noted-and-Approved/Not-Approved

&3’5 \vu,c i

Hon Rob Lucas MLC
Treasurer

2y g 114

Key Polnts:

o ' SAFA recelves monthly RCTIs from QBE Insurance {(Australia) Limited (QBE) for the
payment of premiums to SAFA collected from bullders less commission payable to QBE
and relmbursement of claims paid by QBE on SAFA's behalf, Where the amount payable
to QBE exceeds the premium collected, which occurs Infrequently, QBE often carrles the
debt over to the following month and the debts have eventually cleared through future
premium Income., -

For Officlal Use Only ~ 11~ A1
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« The RCTIs for May and June 2019 are attached, with outstanding balances of
$657,480.50 and $502,742.04 (GST inclusive).respectively.

+ The May 2019 RCTI noted claims costs being significantly higher than premium earned
for the month. Claims costs were higher as a result of the insolvency of OAS Group and
JML Developments., SAFA sought agreement with QBE to carry the debt over to the next
month oh the basls of past experlence that the debts eventually clear through further
premium Income. QBE agreed to carry the May 2019 RCTI over to June 2018,

¢ The June 2019 RCTI also hoted clalms costs being significantly higher than premium
earned, which was primarily as a result of the Insolvency of Coast to Coast Homes,

¢ QBE has now requested the RCT| debts for May 2019 and June 2019 be pald as it Is
likely the July 2019 RCTI will also have a net amount payable to them.

» There Is ho specific delegation In SAFA's Policy Manual that addresses the payment of
the RCTI amounts to QBE. Your approval Is sought to pay the RCTI amounts for May
and June 2019 for clalims and administration costs to QBE for Building Indemnity

Insurance,

+ Itis also proposed that you delegate authority to the Under Treasurer/Chlef Executive
DTF to approve payments to QBE up to $1.1 milflion (GST Inclusive) for claims and

administration costs for Bullding Indemnity Insurance,

po

~ Kevin Cantley ‘
GENERAL MANAGER, SAFA

20 August 2019

Gontact Olflcer: Tim Burftald

Telaphions; 72362

Etnoll atldross: {im.burfield@sa.gov.au

List of Attachments

Attachment; RCT! SA-BWI_QS May19
Attachment: RCTI SA-BWI_QS Jun 19

For Olficlal Use Only —11 —~ A1
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(Supported / Not Supported
0

) Stuart Hocking
A/ DEPTTY CHIEF EXECUTIVE

epartment of Treasury and Finance
Date... 2l ot




Qo Instiranca (Australin) Limitad
ABN 70003 191 035

2 Park Street
. Sydney NSW 2000 Australia

. Paostal Addrass
Australia GPO Box B2
Sydnoy NSW 2001
31 May 2019 ' PX10171
Sydnay Stock Exchange

RECIPIENT CREATED TAX INVOICE
(Debit Tax Invoice)

South Australian Government Financing Authority
ABN: 76 277 967 856

Level 6, State Admin Centre

200 Victorla Square, Adelalde, SA 5000

NO: 201906C
Ceding Company: QBE Insurance (Australia) Limited
ABN 78 003 191 035
Heads Agreement Domestic Bullders Insurance
Premium Payment for the Month Ending: 31 May 2018

Relnsurance Premium (Bullders Warranly QS - As per Bordereau Statement)

Claims (1,777,966.30)
-Net Payable - o QBE ' (667,480.60)

"o nal emount (s Inchusive G8T

“Tha reciplont ond the supplier deelaro that this apreemont applios to suppiias to which this tex Involeo rolales,

Tha reciplont can lssuc tex Invalcos Inrespoot of lhese suppllos, Tho suppller v nod Issue tax Involcos In raspact of thaso aupplles,

Tho auppllor acknovdadgas that it Is ceglstorad for GST and thal Nvvdinoty tho reciplont If i conses lo b raglatarad,

‘Tho raclplen) acknowledges that [t s raglslerad for O8T and thal [t wif nolfy tho suppler If ft coases {o ba replstered for GBT,

Tho reclplant Indemniflos tho supplfer for any llablity for GST and panally thal may eilse from anurderstaloman of tha GST payablo on any of tho spaciilad
suppllan racalved on a {ex Invalco tho raclplont lssuas, Accaplanca of Ihls RGT] consiliutes accaplance of tho torms of Ihls willen agraement.

Rafh padies fo this supply apren that they are parites fo Bn ROTI ngreement. 7“2 suppller ué(aux lo notlly tha reciplent If tha suppller
doos notwish to accopt o proposed ngtasment\vith 21 days of recelving this document,



i ’E . k QuE insuranca (Australla) limited
Q_EVS AUN 78 003 191 035

Level 8
' 2 Park Street
. Sydney NSW 2000 Austealla
Australia . Z;gu[:&d:;ess

Sydnoy NSW 2005, .

30 Jure 2019 : DX 10171
Sydnoy Stock Exchange

RECIPIENT CREATED TAX INVOICE
(Deblit Tax Involce)

South Australlan Government Finanoing Authority
ABN: 75 277 987 8586
Level b, State Admin Genlre
200 Victorla Square, Adelalds, SA 6000
NO: 201906C

Ceding Company: . QBE Insurance (Australla) Limited -
ABN 78 003 191 036

Heads Agreement Domestic Bullders Insurance

Premiutn Payment for the Month Ending: 30 June 2019

Relnsurance Premium (Bullders Warranly QS -~ As per Bordereau Statement)

Clalms (1,147,763.03)
Net Payable - to QBE (602,742.04)

“Fho net omount Is incluslve GST

Tho raciplont and tho suppiler declare that this agresmont spplios to suppiias to which (ks tax {nvoleo relnles,
Tuyo rociplont oon fysue lox lvokus In tospact of those aupplios, Tha suppilorivil riot issuo lax kvoleos In rospact of these supplies.
‘Tho suppller ncknowlsdgus that It Is registared for GST end that N will nolity the rociplant f it ceases to b raglstered,

The raciplent acknovdedgos that it Is registered for GST amd that i will nolly the suppiler {f il cenas o be replstered for GBT.
Tha reclplent indemitiias tha supplior for any lebikty for G5T end penally that may silse from an undorstatement of tha GST payablo on any of the spackiled
supplloa recolved ona tex lavolcs the reciplont Issuos, Acceplance of this RGTH consillul f of the lermae of this willen agreamenl,

Both partios to this supply agres thet Uiey are purlles lo on ROTE apresment. The suppilsr agrees lo natlfy The recklontif tho suppllar
dava holwish to acapt tho propoeed apraementwith 21 days of racelving lhis documont,



