









































5. nvesTmENT concerTi N

The Committee noted that AVP was continuing with its due diligence on the company and was waiting on
a final deal structure before it considered making an investment recommendation to the Committee.

6. INVESTMENT PROPOSAL
















5. INVESTMENT CONCEPT

6. APPOINTMENT TO SAVCF CO-INVESTOR PANEL













7. SAVCF SEED STAGE INVESTMENTS

The Committee noted that subject to the approval of the Treasurer and Minister, SAFA would negotiate
the required variation to the Investment Management Agreement with Artesian.

8. INVESTMENT PROPOSAL

9. SAVCF CO-INVESTOR PANEL -_

10. 2021-22 MEETING DATES

The Committee noted that meeting dates for 2021-22 would be scheduled by the secretary in coming
weeks and requested that meetings be scheduled in August and September 2021 to provide investee
companies the opportunity to present to the Committee.

11. OTHER BUSINESS

There was no other business.





















6. INVESTMENT CONCEPT

7. INVESTMENT CONCEPT UPDATE

8. INVESTMENT CONCEPT UPDAT

9. APPOINTMENTS TO SAVCF CO-INVESTOR PANEL













7. INVESTMENT coNCEPT UPDATE I

8. INVESTMENT coNCEPT UPDATE [

9. INVESTMENT CONCEPT UPDATE I

10. APPOINTMENTS TO SAVCF CO-INVESTOR PANEL

The Committee did not raise any objections regarding the proposed appointment of the Investors and
approved their appointment to the SAVCF Co-Investor Panel.

11. ARTESIAN VALUATION POLICY
The Committee approved Artesian's valuation policy, noting that it had adopted the valuation guidelines of
the Australian Private Equity and Venture Capital Association Limited (AVCAL), being the “International
Private Equity and Venture Capital: Valuation Guidelines” (IPEV Guidelines).

. 12. YEAR END VALUATION OF SAVCF PORTFOLIO

The Committee noted that Artesian had valued the SAVCF portfolio using the IPEV Guidelines and
approved the recommended valuation of $11.25 million as at 30 June 2020.

13. EXPLORATION OF SAVCF IDENTITY / BRANDING

The Committee noted the examples prepared by Artesian and delegated authority to Dr Dunbar to
approve the final form of the SAVCF identity / brand.

14. FEEDBACK ON SAVCF WEBSITE ‘BLOG POSTS’

The Committee noted the blog posts prepared by Artesian for the SAVCF website and agreed to provide
any feedback on the posts to Mr Rohrsheim.

15. OTHER BUSINESS













7. INnvesTMENT concerT |

8. INVESTMENT CONCEPT—

9. INVESTMENT CONCEPT_

10. APPOINTMENTS TO SAVCF CO-INVESTOR PANEL

The Committee discussed the proposed appointment of!

The Committee did not raise any objections or queries regarding the proposed appointment of the
Investors and approved their appointment to the SAVCF Co-Investor Panel.

11. 2020-21 SAVCF BUDGET

The Committee approved the proposed SAVCF budget for 2020-21. The Committee noted that the
remuneration of staff was the largest budgeted expense and reflected the cost of three full-time
employees for the SAVCF.

12. SAVCF INVESTMENT STRATEGY BLOGS

The Committee noted that Artesian had received positive feedback on the launch of the SAVCF website,
which provided a means for the fund to be more accessible to the ecosystem.

The Committee noted the posts that Artesian were proposing to place on the SAVCF website in order to
be more transparent around how the fund operates and to be clear on the SAVCF’s investment criteria,
so as to attract the right types of startups to the fund.

The Committee agreed to review the proposed posts and provide any feedback to Artesian.
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SOUTH AUSTRALIAN VENTURE CAPTIAL FUND
DOCUMENT 12

MINUTES OF MEETING OF THE MANAGEMENT COMMITTEE
Meeting No. 13 held on Wednesday 19 February 2020

Ground Floor, Allied Health Building
Lot Fourteen, North Terrace, Adelaide

PRESENT

IN ATTENDANCE

Dr Andrew Dunbar (Chief Operating Officer, Office of the South Australian Chief Entrepreneur)
Mr John Strawbridge (Manager, Corporate Governance, SAFA - Secretary)

GENERAL BUSINESS
1. OPENING, AGENDA AND DECLARATIONS OF INTEREST

A quorum being present, the Chair opened meeting number 13 of the Management Committee at
9.00 am.

2. APOLOGIES
There were no apologies.
3. CONFIRMATION OF MINUTES

The minutes of meeting number 11 held on 12 November 2019 were adopted as a true and correct record
of that meeting.

The minutes of meeting number 12 held on 21 December 2019 were adopted as a true and correct record
of that meeting.

4. EXECUTIVE MANAGEMENT SESSION
The Chair provided the Committee with a summary of events that have occurred since its last meeting:

o Elaine Stead advised that she had decided not to continue with the SAVCF. Artesian Venture Capital
(Artesian) has been advised of her decision and do not see this as an insurmountable setback,
although it does now require the appointment of two new senior hires to build out the Adelaide-based
SAVCF team;

o Artesian was intending to retain Alex Grigg to assist with the continuity of the SAVCF and they seemed
to be establishing a good working relationship;
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