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Sent via email: florey@parliament.sa.gov.au  
   
 
Dear Mr Brown   
 
Freedom of Information – Pyne and Partners 

I refer to your application under the Freedom of Information Act 1991 (FOI Act), received by 
the Department of Treasury and Finance (DTF) on 2 May 2022. 

Your application specifically requested: 

 'All electronically searchable documents (including but not limited to reports, briefings, 
emails, notes, minutes, plans and other documents) mentioning or related to the firm of Pyne 
and Partners, Hon. Christopher Pyne or Mr. Adam Howard. [Date Range: 17/03/2018 – 
22/03/2022]' 

Under the Act, an agency has 30 days to respond to a freedom of information request. As 
DTF did not respond to your request within the time frame required, the department is 
deemed to have refused you access to all documents relevant to your application. However, I 
have determined to process the request as if the statutory time frame had been met. 

The purpose of this letter is to advise you of my determination.  

A total of 4 documents were identified as answering the terms of your application and I have 
determined as follows: 

• I grant you access in full to 1 document, a copy of which is enclosed, 
• I grant you access in part to 1 document, a copy of which is enclosed, and 
• I refuse you access to 2 documents. 

Please refer to the attached schedule that describes each document and sets out my 
determination and reasons in summary form. 

 
Documents released in full 
 
Document 1 
 
  

http://www.treasury.sa.gov.au/
mailto:florey@parliament.sa.gov.au
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Documents released in part 
 
Document 2 is a Minute to the Treasurer that details DTF’s advice on Celsus’s Green and 
Social Financing Framework. Furthermore, sections of the document, if released, would 
disclose details concerning Celsus’s financing process and the State’s business plan. 
Release of this information would reveal the business affairs of the government and of 
Celsus. If disclosed this could reasonably be expected to have an adverse effect on the 
financial affairs of both parties.   
 
In applying the public interest test, I have considered the objects of the FOI Act, which favour 
release. I acknowledge there is a strong public interest in the public being able to scrutinise 
the government’s decision-making processes.  

However, I have determined that this is outweighed by the public interest in ensuring that 
companies that partner with the government are not disadvantaged, and the government’s 
ability to achieve its business objectives is not compromised by the release of sensitive 
information. Disclosure of this information could prejudice future negotiations and negatively 
impact on the government’s ability to achieve value for money on future investments. I have 
therefore determined to exempt this information from disclosure pursuant to clause 7(1)(c) of 
Schedule 1 of the FOI Act. 
 
Documents refused in full 
 
Documents 3 and 4 contain detailed information concerning Celcus’s financing process.  
Release of this information would reveal the commercially valuable affairs of Celsus and if 
disclosed, could reasonably be expected to have an adverse effect on Celcus’s financial 
affairs. Companies that negotiate with government do so on the assumption that those 
negotiations remain confidential.   
 
I acknowledge there is a strong public interest in the public being able to scrutinise the 
government’s decision-making processes. However, I have determined that this is 
outweighed by the public interest in ensuring that companies that partner with the 
government are not disadvantaged by the release of sensitive information concerning their 
financial processes. Release of this information could prejudice future negotiations and 
damage the relationship between Celcus and the government. I have therefore determined to 
exempt this information from disclosure pursuant to clause 7(1)(b) of Schedule 1 of the FOI 
Act. 

Exemptions 
 
Clause 7 – Documents affecting business affairs 
 

(1) A document is an exempt document— … 
 

(b) if it contains matter— 
 
(i) consisting of information (other than trade secrets) that has a commercial value 

to any agency or any other person; and 
 
(ii) the disclosure of which— 

 
(A) could reasonably be expected to destroy or diminish the commercial 

value of the information; and 
 

(B) would, on balance, be contrary to the public interest; or 
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(c) if it contains matter— 
 

(i) consisting of information (other than trade secrets or information referred to in 
paragraph (b)) concerning the business, professional, commercial or financial 
affairs of any agency or any other person; and 

 
(ii) the disclosure of which— 

 
(A) could reasonably be expected to have an adverse effect on those 

affairs or to prejudice the future supply of such information to the 
Government or to an agency; and 

 
(B) would, on balance, be contrary to the public interest. 

 

Please note, in compliance with Premier and Cabinet Circular PC045 - Disclosure Logs for 
Non-Personal Information Released through Freedom of Information (PC045), DTF is now 
required to publish a log of all non-personal information released under the Freedom of 
Information Act 1991.  
 
In accordance with this Circular, any non-personal information determined for release as part 
of this application, may be published on the DTF website. A copy of PC045 can be found at 
the following address: http://dpc.sa.gov.au/what-we-do/services-for-government/premier-and-
cabinet-circulars Please visit the website for further information. 
 
Appeal Rights 
 
If you are aggrieved with this determination, you have a right to apply for internal review 
under subsection 29(1) of the FOI Act. Pursuant to subsection 29(2), your application must: 

• be in writing 
• be addressed to the principal officer, and 
• be lodged at an office of DTF or emailed to freedomofinformation2@sa.gov.au within 

30 days after the day on which you receive this letter or within such further time as 
the principal officer may allow. 

If you require any further information, please phone Inthira Stocker on (08) 8429 3497. 
 

Yours sincerely 
 

 

 
Maria Ross 
ACCREDITED FREEDOM OF INFORMATION OFFICER 
 

http://dpc.sa.gov.au/what-we-do/services-for-government/premier-and-cabinet-circulars
http://dpc.sa.gov.au/what-we-do/services-for-government/premier-and-cabinet-circulars
mailto:freedomofinformation2@sa.gov.au
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Doc. 
No. Date Description of Document # of 

pages Determination Exemption Clause

1 02/07/2021 at 
2:30:01pm

Email - Briefing Request:-PREM - B10161931 - 
Meeting Request 1 Released in full

2 2/07/2021 Minute to Treasurer 3 Released in part

7(1)(c)(i)(ii)(A)(B) - Contains information concerning 
the business, professional, commercial or financial 
affairs of any agency or person & contrary to public 
interest

3 24/06/2021 Attachment 1 (Attachment to document 002) 10 Refused in full
7(1)(b)(i)(ii)(A)(B) - Contains information of commercial 
value which disclosure would diminish or destroy & 
contrary to public interest

4 25/05/2021 Attachment 2 (Attachment to document 002) 29 Refused in full
7(1)(b)(i)(ii)(A)(B) - Contains information of commercial 
value which disclosure would diminish or destroy & 
contrary to public interest

T&F22/0426 - Michael Brown MP -  'All electronically searchable documents (including but not limited to reports, briefings, emails, notes, minutes, plans and other 
documents) mentioning or related to the firm of Pyne and Partners, Hon. Christopher Pyne or Mr. Adam Howard. 
[Date Range: 17/03/2018 – 22/03/2022]'
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From: Kapetanos, Miranda (DTF)
To: Davies, Shaun (DTF); Colegate, Rachael (DTF); Signorelli, Belinda (DTF)
Cc: Reynolds, David (DTF); Hocking, Stuart (DTF); Pribanic, Tammie (DTF); Burness, Sandy (DTF); Blaskett, Andrew

(DTF)
Subject: Briefing request:-PREM - B1061931 - MEETING REQUEST - Alisha Dhillon, Pyne & Partners - Briefing on Celsus
Date: Friday, 2 July 2021 2:30:01 PM
Attachments: Minute to Treasurer (A1896573).docx

Attachment - Celsus Green and Social Financing Framework (A1898866).pdf
Attachment - DNV External Review Opinion (A1898868).pdf
image003.png

Importance: High

Good afternoon
 
Please find attached, as requested, a briefing for the Treasurer’s meeting with Ms Di Mantell and Mr
Mark Balnaves of Celsus on Monday 5 July.
 
Miranda Kapetanos
 
Business Support Officer | Executive Support

Department of Treasury & Finance
Budget and Performance Branch
Level 7, State Administration Centre
200 Victoria Square Adelaide SA 5000 | DX:56205
t 8429 0417 e miranda.kapetanos@sa.gov.au
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[bookmark: _GoBack][bookmark: FileRef][bookmark: ObjRef]MINUTES forming ENCLOSURE	   File	     T&F20/0666

   Doc No    A1896573

[bookmark: To]To	The Treasurer

[bookmark: Through][bookmark: Subject]MEETING WITH CELSUS ON IT’S GREEN AND SOCIAL FINANCING FRAMEWORK





[bookmark: Timing]Timing:	URGENT – for meeting on 5 July 2021 

		[bookmark: RecStart][bookmark: Recommendation]Recommendations/Issues:	It is recommended that you:

· Note the below briefing points, in advance of your meeting on 5 July 2021 with Celsus on its Green and Social Financing Framework;

· Note that this will likely form a part of Celsus’ debt structure in its imminent refinancing process, which will not require any explicit approval from the State.  DTF will provide you a further briefing on the overall refinancing process shortly; and

· Note a representative from SAFA can also attend the meeting with Celsus, should you wish.



	Noted

	Hon Rob Lucas MLC
	Treasurer



	     /     / 





Key Points: 	

[bookmark: StartHere]You have agreed to meet with Celsus, on behalf of the Premier, on Monday 5 July 2021.  The meeting was requested by Pyne and Partners, who represent Celsus, and will also be present at the meeting.



The purpose of the meeting is to allow Celsus to explain to you its Green and Social Financing Framework for the Royal Adelaide Hospital, and the fact that green and socially responsible financing is likely to be incorporated as a part of its overall debt structure in its soon to be completed refinancing exercise.  Celsus claim this will be the first loan of its nature entered into in Australia.



Green and Social Loans are designed to provide an option for investors that have a green or social mandate as part of their investment criteria.  There are increasing pools of capital seeking to access these socially responsible forms of investment.

There is no regulated standard for green and/ or social loans or bonds, however within financial markets there are established principles for these debt products that the borrower has to meet on an ongoing basis, with an associated assurance process involving independent periodic verification.

The Green Loan Principles explicitly recognise several broad categories of eligibility for Green Projects with the objective of addressing key areas of environmental concern such as climate change, natural resources depletion, loss of biodiversity, and air, water and soil pollution. 

The Social Bond Principles outline that the financing must promote socially sound and sustainable projects that contribute to greater social benefits.  Access to essential services, such as health care, is one such acceptable use. Bonds and loans that involve a combination of green and social principles are referred to as sustainability bonds or sustainability loans.    

Sustainable debt products are designed to create a greater link and level of transparency to lenders about the use of their funding for positive environmental and social purposes. In order to be consistent with established principles, the bond and/ or loan framework must transparently address four core components, being: 1) use of proceeds, 2) process for project evaluation and selection, 3) management of proceeds, and 4) reporting.

It is noted that SAFA’s 2021 Business Plan includes the delivery of an ESG Framework (ESG being the terminology used within financial markets to refer to sustainable debt and equity finance: E = Environmental, S = Social, and G = Governance.)  SAFA is undertaking considerable work in formulating a draft ESG strategy to underpin the State’s borrowing program.

SAFA advises that, amongst other things, the credibility of the underlying debt issuer, their sustainability framework, use of third party verification and robust use of proceeds are all key elements in the authentication/ due-diligence process of large investors seeking ESG products.

Celsus has established a Green and Social Financing Framework for the Royal Adelaide Hospital that has been independently verified by DNV Business Assurance Australia Pty Ltd, as meeting the relevant green and social principles.  Celsus therefore intends to incorporate a green and social loan as part of its overall financing structure in the re-financing exercise it is currently undertaking. Celsus suggest that this would be the first green and social loan of this nature in Australia.

Given the infancy of the market to date in Australia, Celsus has requested the meeting with you to explain the framework, and allow the Government to consider whether this would be considered a good news story involving the RAH.  DTF understands that the Minister for Health and Wellbeing is also meeting with Celsus separately (at their request) for the same purpose.

Celsus has provided DTF a copy of its Framework and External Review report (attached).  The external reviewer appear to be a reputable assurance provider.

DTF/SAFA have not had an opportunity to extensively review the documentation.  Some initial points to consider are outlined below however:

· The incorporation of a green and social loan into its financing structure is not expected to impact on Celsus’ cost of debt, either positively or negatively, and therefore is not expected to have any financial implications on the State;

· Logically there are unlikely to be significant additional commercial obligations placed on Celsus as a result of the introduction of this framework and the incorporation of such a loan into its structure.  The risk primarily will relate to its continuing green credentials, should the energy efficiency of the hospital somehow drop from current performance.  This would be an unlikely outcome however.  The continuing ability to meet social outcome objectives should not be in question given the RAH is a public hospital;

· There will not be any financial penalties if Celsus at any point doesn’t comply with the Framework.  If this occurs, it will either have to address the issue (at its own cost), or it will lose the ability to market the loan as being green and sustainable.  There is no interest rate penalty proposed in this scenario however.

Based on the above, DTF has no objection to Celsus going down this path.  DTF acknowledges however that there is some reputational risk if Celsus at any point fails to meet the ongoing requirements of verification, and it is revoked.  This is an important consideration for the Government in considering what public messaging (if any) it wishes to deliver regarding the framework and the loan.

Under the PPP contract, the State does not have to approve changes in Celsus’ portfolio of lenders.  It does have to provide approval to a refinancing event generally when that event gives rise to an overall re-financing gain, the benefits of which must be shared between Celsus and the State.

Celsus is in the final stages of completing the latest re-financing of its debt, which must occur before September 2021. Whilst it has obtained improved terms overall, this has not been sufficient to recover the full extent of losses from past re-financings.  Because there is no overall gain yet, under the contract the State will not need to consent to the upcoming re-financing.

DTF is awaiting final material from Celsus in support of its upcoming re-financing, and once received will provide you a more comprehensive briefing on the process and outcome.  This is expected to occur within the next week.

As outlined above, SAFA has expertise in green and social financing principles.  A representative of SAFA can be made available to attend the meeting with Celsus, should you wish.









Andrew Blaskett

EXECUTIVE DIRECTOR PROJECTS



    /     /2021



		Contact Officer:

		[bookmark: Contact]Sandy Burness



		Telephone:

		[bookmark: Phone]8429 0620



		Email address:

		[bookmark: ContactEmail]Sandy.burness@sa.gov.au
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Celsus Green and Social Financing Framework
24 June 2021


1.1 Purpose


The purpose of this document is to outline the Green and Social Financing Framework (“Framework”) that will 
govern the debt funding applied to the new Royal Adelaide Hospital Project (“RAH”). This Framework is aligned to 
the Green Loan Principles 2021 (“GLP”) and Social Loan Principles 2021 (“SLP”) to ensure alignment to global 
green and social principles.


1.2 SA Health Policy Background


In June 2007, the South Australian (“SA”) Government announced an unprecedented commitment to build 
Australia’s most advanced hospital. 


The historic move was the centrepiece of SA’s Health Care Plan. This plan was a far reaching blueprint for health 
changes, which included a system wide reform reconfiguring the State’s public hospitals. The SA Health Care Plan 
was to ensure that public hospitals provide the best possible services to the community into the future by working 
smarter to make the health system work better. The objective of this reform was to ensure all South Australians 
continue to have access to one of the best health care systems in the world.


SA’s Health Care Plan was driven by the 2004 Generational Health Review (“GHR”), which was the SA 
Government’s first step towards reforming the health system. The purpose of the GHR was to guide the SA health 
care system into the future in regard to (i) maintaining and improving the health of the population with emphasis on 
tackling health inequalities and (ii) ensuring safe, accessible, efficient and effective healthcare. The GHR focused on 
the need to change the way in which health services were delivered and the need for health services to respond to 
the changing demographics of our population. 


SA’s Health Care Plan was developed by the SA Government to meet the health challenges of an ageing 
population, the increasing incidence of chronic diseases, international workforce shortages and ageing 
infrastructure. It outlines the most significant single investment in health care in SA’s history to ensure South 
Australians have access to the best available health care in hospitals, health care centres, general practitioners 
and other health professional services.


The cornerstone of SA’s Health Care Plan was the RAH facility which replaced the ageing Royal Adelaide Hospital 
and transformed the face of Adelaide’s west end.


Celsus Pty Ltd in its capacity as trustee for Celsus Trust (“Celsus”) is the Special Purpose Company responsible for 
managing the consortium that designed, financed, constructed and commissioned the RAH, and that now operates, 
manages and maintains the world-leading facility under a 30-year contract until 2046. Celsus is managed under a 
Public Private Partnership framework with the SA Government. The hospital is operated by the public sector (SA 
Health through the Central Adelaide Local Health Network (“CALHN”)).


Overview
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1.3 The RAH facility


Commissioned in September 2017, the RAH is one of the most advanced hospitals in Australia. Celsus provides 
facility management and ICT services with a patient-centric philosophy, which serves the growing needs of South 
Australians while setting the global benchmark for future hospitals.


The RAH precinct is 7x larger than the neighbouring South Australian Health and Medical Research Institute 
(“SAHMRI”). Structurally, the hospital spans the equivalent of three city blocks and is located on a pristine site 
containing almost four hectares of landscaped parks and internal green space. The hospital is bigger than the 
previous “old” RAH in both size and capacity, with 700 single bed rooms and the flexibility to adapt to changing 
technology. One of the key design goals of the RAH was to “bring the outside in” through large windows, skylights, 
courtyards and atriums. All up there are over 100 outdoor spaces on the RAH site including over 
70 internal courtyards and sky-gardens. 


The main public entrance on Level 3 has a two-storey glass atrium, reflecting the design brief of a hospital within a 
park and a park within a hospital.


The RAH comprises the following:


The RAH is the largest teaching hospital in SA and plays a critical role in research and education through its 
partnerships with the SAHMRI, the University of Adelaide, Flinders University and University of South Australia.


700 overnight 
beds (including 40 
mental health beds)


100
same day beds


10
bariatric beds


40
technical suites 
(operating, interventional 
and procedural rooms)


Over 70 
internal courtyards


120
quiet staff 
workspaces
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1.4 First large scale hospital complex to achieve 4 Star Green Star


The RAH has become the first large-scale hospital complex in Australia to achieve a 4 Star Green Star –
Healthcare As Built rating from the Green Building Council of Australia (“GBCA”). Research from the World Green 
Building Council has shown that incorporating green design in hospital infrastructure can deliver an 8.5% 
reduction in hospital stays, 15% faster recovery rates, a 22% reduction in the need for pain medication and an 
11% reduction in secondary infections. High efficiency water fittings have been incorporated and water is 
captured and recycled throughout the facility. An onsite cogeneration system provides heating to the building. 
Optimising natural daylight not only boosts energy efficiency by reducing demand for artificial light, it also 
improves the quality of the indoor environment for patients, visitors and staff.


1.5 Celsus’ role in the Central Adelaide Local Health Network


CALHN has an important role in improving the health and wellbeing of South Australians by delivering world-class 
integrated healthcare and tertiary and quaternary hospital services. The objectives of the SA Healthcare Plan in 
context of the RAH facility are:


Improve the coordination 
of hospital services


The RAH addresses the objectives of SA’s Health Care Plan through the delivery of patient centric models of care 
within the hospital system and by facilitating new ways of working.


In addition, the Emergency Department (“ED”) at the RAH is SA’s only quaternary emergency service. The RAH 
ED is the largest in South Australia and amongst the largest in Australia and sees more than 85,000 inpatients 
and 400,000 outpatients annually. The RAH ED has capacity for up to 70 treatment spaces and eight 
resuscitation spaces, which translates to 25% additional emergency patient capacity compared to the old RAH to 
support future growth. It also benefits from advanced technology and a floor plan that is flexible enough to 
respond to changes in technology over time.


CALHN and the RAH play a central role in SA’s disaster management protocols and the care of major trauma 
patients. Over the COVID-19 impacted period, the RAH has a dedicated COVID-19 clinic, performing the 
essential role of administering COVID-19 tests and is the primary site for providing hospital care to COVID-19 
patients.


Celsus provides a range of non-clinical services to enable and support the delivery of clinical services through its 
key subcontractors these include:


 Facility Management Services;


 Bulk Stores and Distribution Services;


 Catering Services;


 Car Parking Services;


 Cleaning and Domestic Services;


 Grounds and Gardens Services;


 Helpdesk Services; 


 Internal Linen Distribution Services;


Create a responsive health 
workforce for the future


Increase the level of primary 
health care services


Increase access to 
elective surgery


Reduce pressure on 
emergency departments


Improve the management 
of chronic disease


 Logistics and Technology Services


 Orderly Services;


 Patient Support Services;


 Pest Control Services;


 Security Services


 Utilities and Medical Gases; and


 Waste Management Services.


Celsus also provides and manages a number of designated commercial areas including six food and beverage 
outlets, a childcare centre, a gymnasium, a pharmacy, newsagency, and private pathology service onsite to 
support the thousands of people accessing the hospital daily.



https://new.gbca.org.au/news/gbca-media-releases/sas-green-star-credentials-grow-royal-adelaide-hospital/

https://www.worldgbc.org/sites/default/files/Business_Case_For_Green_Building_Report_WEB_2013-04-11-2.pdf

https://www.rah.sa.gov.au/health-professionals/clinical-services/critical-care-services/emergency-department

https://s3-ap-southeast-2.amazonaws.com/sahealth-rah-assets/general-downloads/New-RAH-RAH-ED-Fact-sheet.pdf
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1.6 Design and Sustainability


The patient-focused RAH admits around 85,000 inpatients per year. In addition, there are 40 technical suites supported by 
180 recovery bays, a 60 bed intensive care unit, and associated clinical support areas, day oncology, renal dialysis, trauma, 
emergency department, distributed diagnostic areas and a hyperbaric unit.


The RAH design also incorporates an innovative approach to office space, teaching and research facilities and green spaces. 
The hospital is designed around “a journey to health”, where clinical care is brought to the patient in their own single bedroom. 
Each bedroom is a healing environment with an emphasis on privacy, passive surveillance, the opportunity to display artwork 
and a place for visiting family to stay.


The RAH is SA’s greenest hospital and incorporates extensive environmentally sustainable design initiatives. It has been 
identified as a best practice model of green building principles by the GBCA. 


The purpose-designed ICT ‘integration engine’ makes the RAH Australia’s most technologically advanced hospital. The ICT 
network integrates patient records, clinical systems, patient systems and Facility Manager support systems. 


2. Framework


Celsus’ Framework is established in accordance with the GLP and SLP issued by the Asia Pacific Loan Market Association and 
Loan Syndications & Trading Association. 


This Framework addresses each of the four key pillars of the GLP and SLP:


1. Use of proceeds;


2. Process for project evaluation and selection;


3. Management of proceeds; and


4. Reporting and assurance.


2.1 Use of proceeds


The proceeds raised under this Framework are solely for the purpose of refinancing of the Celsus debt facilities. The original debt 
was used to finance the construction and fit out of the RAH. The total cost for the design, construction, financing and delivery of 
the RAH was $2.84bn. The RAH meets the requirements as an Eligible Project under the GLP and SLP based on the following:


 GLP: Green Buildings – The RAH was awarded 4 Star Green Star – Healthcare As Built rating by the GBCA in recognition of 
its sustainable design and construction as well as its operation and fit out. The key sustainability elements of the RAH are:


— Water conservation through rainwater harvesting for non-potable use;


— Energy efficient fittings and a co-generation system that turns waste heat into energy;


— The use of responsible materials, including low-VOC paints, flooring and acoustic insulation; 


— Water sensitive landscape design that minimises total irrigation demand; and


— Water and power metering to track and report consumption.


 SLP: Access to Essential Services / Healthcare – The RAH is the largest public hospital in SA providing the essential services 
of delivering a comprehensive range of the most complex care across medical, surgical, emergency, acute mental health, 
outpatient and diagnostic fields. The RAH is a ‘super-site’ for major emergencies in SA, such as heart attacks and stroke, 
and serves as the complex multi-trauma destination for the state. 


The RAH provides access to healthcare services for a diverse range of people throughout South Australia (and visitors)  
including indigenous and culturally and linguistically persons and from a range of socio economic backgrounds. 


The RAH also plays a critical role in the SA community. It has and will continue to play a pivotal role in the COVID-19 
environment. The RAH hosts a dedicated clinic and SA pathology processes diagnostics tests from across SA. In addition, 
the RAH is also well placed to leverage on its innovative design and technology to manage and treat COVID-19 patients 
while minimising risk to healthcare workers and the community. These include single patient rooms which facilitate social 
distancing, pandemic mode air conditioning system, vertically stacked treatment facilities for expedited delivery of medical 
services and Automated Guided Vehicles that helps minimise staff handling of supplies and improved delivery timeframes. 
Please see page [5] for more detail.


 SLP: Access to Essential Services / Education – RAH is also SA’s largest accredited teaching hospital, providing the people 
of SA(and nearby states and territories) with outstanding medical care and rehabilitation. The hospital offers basic training
positions in internal medicine, surgery and general practice, as well as advanced training in a range of specialty areas. The
RAH medical staff are also actively involved in cutting edge research, making the RAH a centre for both medical and 
research excellence. The RAH also provides clinical training programs and placements for nursing and allied health 
personnel.
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The RAH Objectives 
UN Sustainable 


Development Goals


Provision of essential healthcare services
One of the most technologically advanced tertiary and quaternary public hospitals in Australia. The 
RAH provides clinical services to the people of Adelaide, SA and interstate, offering a diverse range of 
highly specialised services including cancer, trauma care, orthopaedics, renal, cardiothoracic and 
burns. The RAH deals with all advanced levels, of clinical  training some of which are highly specialised 
and not widely accessible. 


The RAH is the only site in SA and the Northern Territory that performs endovascular clot retrievals, the 
procedure to remove a blood clot that is blocking the blood flow to the brain.


Some notable features incorporated into the design and construction of the RAH to improve the 
healthcare environment include:


 Single bed rooms with ensuites for all patients;


 The hospital and room design allows for privacy, supported by critical technologically advanced 
systems including Pandemic Mode Air conditioning;


 A dedicated hot-lift connecting the rooftop helipad which receives patients requiring emergency 
care to the emergency department, intensive care unit and the technical suites;


 Over 70 internal court yards;


 2.2 hectares of external gardens and green space;


 1.6 hectares of internal green space;


 100% fresh air within the building;


 Capacity for patients to open their windows;


 An area for patients’ relatives to stay over within the room;


 2,300 car bays;


 300 bicycle parks and end of trip facilities;


 420,000 litres of recycled water is stored on-site for use in cooling towers, irrigation and toilets
(post appropriate treatment); and


 Raw water treatment plant has the capacity to filter 1,000,000 litres of water - per day.


The RAH’s inpatient rooms were designed around the principles of patient wellbeing and improved 
outcomes. The single room structures allow for:


 Isolation of infected patients or patients highly susceptible to infections


 Increase in privacy that provides patients greater control and opportunity to rest or interact 
with visitors


 Reduced noise, minimise crowding and the opportunity to rest and recover.


Coordinated delivery of advanced healthcare
The RAH is a partnership between Celsus, SA Health and CALHN to finance, design, construct, 
operate and deliver a high calibre health care system to the people of SA. Celsus investors have 
considerable global experience in the build and operation of hospitals, experience which has been 
leveraged at the RAH. 


Celsus and its key subcontractors (Spotless and DXC technology) work closely with CALHN and the 
facility operator team to provide a coordinated and collaborative partnership for the delivery of 
healthcare to the people of SA.


Establishment of critical social infrastructure
The RAH is a critical component of the social infrastructure for Adelaide and SA to build and grow a 
self-sustaining state within the Commonwealth of Australia.  The RAH is a pivotal component of the 
health and research precinct, providing world class critical social infrastructure.







STRICTLY CONFIDENTIAL celsus.net.au


The RAH Objectives 
UN Sustainable 


Development Goals


Market leader in green large-scale hospital complex 
The RAH has become the first large-scale hospital complex in Australia to achieve a 4 Star Green Star 
– Healthcare As Built rating from the GBCA.


The sustainability elements of the RAH supports the SA Government’s broader initiative to transition 
into a net zero emissions economy while providing hugely improved amenities for patients, visitors and 
staff. Optimising natural daylight not only boosts energy efficiency by reducing demand for artificial light, 
it also improves the quality of the indoor environment for everyone at the hospital.


Equal access to public healthcare services
The RAH is easily accessible by foot or by a network of public transport including train, bus and tram 
(including a free tram) and a series of bicycle tracks. The RAH provides free parking for 300 bicycles on 
site further supported by end of trip facilities. The RAH has 2300 car bays including disabled bays, and 
short term parking for easy access to outpatient (oncology and renal dialysis clinics) and emergency 
services.


Establishment of premium ancillary facilities
Celsus provides a range of services at the RAH to complement those provided by the RAH. These 
include the provision of a state-of-the-art childcare facility, a gymnasium, access to a pharmacy, 
newsagency and a range of healthy eating and dining options within the hospital complex. 


Innovating and modernising delivery of services
Celsus has a number of features that places the hospital amongst the most advanced in Australia:


 Vertical layout: The design of the hospital includes critical care units being stacked vertically to 
expedite delivery of service. The ED is located below floors that accommodate pathology and blood 
transfusion, trauma and emergency theatres, the Intensive Care unit and a helipad.


 Automated Guided Vehicles (“AGVs”): Project Co invested in 25 AGVs that are able to transport, 
medical supplies, food, linen, waste and other material across the hospital. AGVs provide a safe 
method for moving a range of materials throughout the hospital facility which has the capacity to 
improve delivery times, minimise disruption within the hospital facility and reduce manual handling 
injuries to staff. 


 Automated Dispensing Units: The medicines that are boxed by the Rowa robots are delivered via 
biometrically secured dispensing cabinets located in patient wings and accessed by authorised 
medical staff. The automated process reduces the occurrence of human error.


 Total lab automation: A fully automated microbiology lab for processing of specimens. The samples 
are processed by advanced machinery and results can be digitally delivered to clinicians faster than 
manual processing.


 Pneumatic Tube System: is a computerised and controlled pneumatic tube system using air flow to 
“push or pull” laboratory, blood and tissue samples from wards or units throughout the RAH to and 
from pathology,


 Electronic tagging: Key medical equipment such as wheelchairs and infusion pumps are tagged 
electronically for ease of tracing within the RAH. This enhances efficiency by reducing the time 
required retrieving such items.


 Wayfinding kiosks: There are multiple access points to the RAH with the main entrance featuring a 
light filled, two storey atrium. Wayfinding touch screen kiosks are situated at key locations and 
provide maps and can print out directions. The kiosks are also accessible for the wheelchair-bound 
due to its “bent knee” design. In addition, the interior of the hospital has different modern imagery 
and colours around lifts and adjoining public areas that provide points of reference for staff, patients 
and visitors.
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The RAH Objectives 
UN Sustainable 


Development Goals


Centrepiece of Adelaide Biomed City and Research Precinct


 The RAH plays a central role in the innovation of healthcare delivery and education. The RAH facility 
incorporates national and international design to encourage research and innovative practise, 
education and training.


 The RAH has a dedicated clinical trials facility in conjunction with active research at ward or unit 
level and with funding support provided through the RAH Research Foundation


 The RAH is SA's largest accredited tertiary and quaternary teaching hospital, offering a range of 
training positions across the medical, nursing, allied health, health sciences and pharmacy areas. 
Training positions at the RAH have a strong focus on practice and research and provide the 
opportunity to interact with experts in the clinical field, develop an understanding of advanced 
clinical interventions and link evidence theory to practice.


 The RAH serves as the flagship of Adelaide BioMed City which also brings together SAHMRI and 
SA universities. The three universities (Adelaide University, Flinders University and the University of 
South Australia) coordinate all student placements in SA public hospitals.


 The RAH in partnership with SAHMRI have laid the foundations for the cluster, set to lead the nation 
in developing international best practice models of training, research and healthcare.


Supporting the Aboriginal & Torres Strait Islander community


 The RAH continually works to meet the needs of patients and visitors from culturally and 
linguistically diverse backgrounds and rural and remote locations to provide the best possible care 
in a safe and supportive environment.


 The Aboriginal & Torres Strait Islander Liaison Unit (ATSILU) at the RAH is centrally located at the 
main entrance on Level 3. With a dedicated garden featuring Aboriginal artwork, the ATSILU offers 
a welcoming and peaceful environment.


 The ATSILU works to raise awareness and advocate on behalf of Aboriginal and Torres Strait 
Islander patients within the hospital to assist in providing culturally appropriate services and to 
achieve good health outcomes, including:


— Providing emotional, social and cultural support to Aboriginal and Torres Strait Islander patients, escorts and 
their families who use the RAH services;


— Assisting Aboriginal and Torres Strait Islander patients, escorts and their families understand medical 
procedures and hospital routines;


— Liaising with community health care providers to ensure that necessary health care continues when 
Aboriginal and Torres Strait Islander patients are discharged from the hospital;


— Assisting with transport and temporary accommodation arrangements for patients and escorts from rural, 
remote areas and interstate;


— Assisting in providing Aboriginal language interpreters; 


— Acting as a cultural broker between ATSI patients and hospital staff;


— Assisting with discharge planning, which may include inter hospital transfers;


— Liaising with community health care providers to facilitate continuity of care;


— Assisting with financial and welfare enquiries and referrals;


— Assisting CALHN sites and departments to provide culturally safe care; and


— Providing a culturally safe environment Aboriginal and Torres Strait Islander patients, escorts and their 
families within the hospital.


The RAH also provides Aboriginal and Torres Strait Islander people culturally appropriate and affordable 
accommodation in safe and comfortable environments.
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2.2 Process for project evaluation and selection


The evaluation and selection of Eligible Projects process will ensure that any green and social debt facilities 
issued under this Framework will meet the eligibility criteria under the GLP and SLP.


Celsus has established a Governance Committee that will carry out the evaluation and selection process and also 
act as the oversight body of the green and social financing. The Governance Committee is comprised of the Chief 
Executive Officer, Chief Finance Officer of Celsus, representatives from the Sponsor’s group and external 
advisors where required. The Governance Committee will ensure adherence to the standards and evaluation of 
changes to the assets to ensure continued alignment with the GLP and SLP and will be reported to the Board 
through Board meetings.  


In addition, Celsus has an Environmental, Social and Governance (“ESG”) policy which applies to all staff and 
requires the company to take an active role in managing ESG risks. The Celsus Board is committed to ensuring 
that Celsus acts responsibly in relation to its impact to the environment and society. ESG activities are logged 
and, where possible, their impact is measured.


The Governance Committee has selected the RAH as an Eligible Project under the GLP and SLP based on its 
known and certified performance as a Green Building and its critical role in providing essential healthcare 
services to the people of SA. For the term of the debt facilities, the RAH will be the sole asset within the borrowing 
entity, Celsus. The total proceeds of the transaction will be applied to the RAH.


2.3 Management of proceeds


The proceeds from the financial instruments issued under this Framework are to refinance the debt incurred for 
the construction and development of the RAH assets. All proceeds (100%) will be allocated to the RAH. The 
combined value of the debt instruments will be less than the total value of the eligible assets. Celsus will have the 
responsibility of managing all funds.


Temporary or short term investments are not required as all loan proceeds are for immediate refinancing of 
existing debt facilities. Proceeds of debt financing raised under this Framework will be held by Celsus for less than 
3 months before being allocated to the refinancing of existing debt facilities.


2.4 Reporting


Reporting commitment


Celsus will ensure transparency and full disclosure, including annual reporting on the green and social debt 
issued under this Framework being published annually. The reporting will be made available to Celsus’ financiers 
and investors. The reporting will include:


 Proceeds applied to eligible green and social assets;


 Remaining proceeds to be applied to eligible green and social assets (if applicable);


 Any changes to the green and social assets have been disclosed (if applicable); and


 Confirmation that the eligible assets are still compliant with the Framework, GLP and SLP.
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Reporting metrics
Based on the nature of green assets and the availability of information, Celsus will look to report annually on its website its 
performance against the following indicators:


Green Loan Metrics


1. Utilities Consumption: Reporting of energy consumption for the hospital, noting energy consumption is primarily driven by 
the type of healthcare service delivered and occupancy level.


− Electricity consumption (total kwh per quarter); and


− Gas consumption (gigajoules per quarter)


2. Renewable Energy: Updates on projects in connection with generating renewable energy on site through use of waste heat 
from the cogeneration system to provide heating hot water / domestic hot water.


3. Energy and Green House Targets: Reporting of actual green house against the target of 139 kg CO2/m2 p.a. 


4. Waste management: Reporting of the percentage of Celsus and CALHN waste diverted from landfill.


Reporting methodology
The calculation for the Energy and Green House Targets and Bed Occupancy Rate are provided in the table below: 


2.5 External review
Celsus will obtain an External Review based from suitably qualified firms for the alignment of the Framework and debt facilities. 


CALHN Diversion Sum of Batteries, Comingle Containers, Confidential Paper, General Waste (Alternative Waste Treatment), 
Ink Cartridges, Paper and Cardboard.


Celsus Diversion Sum of Electronic Waste, Fluoro Recycling, Food Waste/Organics Recycling, General Waste (Alternative 
Waste Treatment), Ink Cartridges, and Paper and Cardboard.


Green House Gas 
Emissions


Greenhouse gas emissions are calculated by applying the below greenhouse coefficients to the reduced 
Actual Units^ of electricity and gas consumption monthly.
 Electricity – 0.985kgCO2-e/kWh
 Natural Gas – 75.4kgCO2-e/GJ
The results of these calculations are then normalised for area by applying an area of 182,999m2.
^The Actual Units of electricity consumption have been reduced by 73.8%. This is carried out to be comparatively in accordance 
with the methodology applied by Celsus to demonstrate compliance with the greenhouse gas emissions target as set out in its 
project documents with SA. 


Occupancy Rate This is calculated by dividing the total bed days in a period by the product of the available beds and 
the days in the period (i.e. Hospital Occupancy % = (Bed Occupied / Capacity) x 100)


Social Loan Metrics


1. Number of Beds: Total number of available hospital beds at the RAH as at the reporting date


2. Bed Occupancy Rate: Reporting of weekly hospital bed Occupancy Rate by type of use


− General Beds; and


− Specialist Beds (Intensive Care Unit, Extended Emergency Care Unit and Burns Unit).


3. Medical Specialities at the RAH: Reporting on the types of specialist medical treatments available through healthcare 
providers at the RAH


− Medical Conditions: Non surgical medical treatments


− Surgical treatments: Elective, minor and major surgical treatments


− Care & support: Ancillary healthcare services and patient wellness programs


4. Number of Inpatients and Outpatients: Reporting on the number patients that have received 


− Outpatient presentations;


− Emergency department presentations; and


− Inpatient admissions to the RAH
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APPENDIX


A.1 Sponsor’s commitments
All Sponsors in the consortium have commitments in place regarding sustainability. Each Sponsor is actively taking 
steps to address environmental, social and governance issues.


Sponsor ESG commitments


At Aberdeen Standard investments, ESG considerations have been an integral part of our decision-making process 
for almost 30 years. By putting ESG factors at the heart of our investment process, we believe we can generate 
better outcomes for our clients.
We put stewardship and ESG considerations at the heart of: 
 Our investment process – we integrate and appraise ESG factors in our investment process, with the aim of 


generating the best long-term outcomes for our clients 
 Our investment activity – we actively take steps as stewards and owners to protect and enhance the value of 


our clients’ assets 
 Our client journey – we clearly define how we act in our clients’ interests in delivering our stewardship and ESG 


principles and transparently report on our actions to meet those interests 
 Our corporate influence – we actively advance policy, regulation and industry standards to deliver a better 


future for our clients, the environment and wider societal stakeholders


In line with our overarching investment philosophy, we believe ESG factors within AMP Capital’s investment 
decision-making and ownership practices, provides greater insight into areas of potential risk and opportunity that 
will impact the value, performance (risk and/or return) and reputation of the investments we make on behalf of our 
clients.
At AMP Capital, ESG encompasses a broad range of issues that may of themselves, or in combination, have a 
material impact on the risk/return characteristics of our investments. 
 Environmental: Natural resource use and degradation (e.g. water scarcity), waste, pollution, greenhouse gas 


emissions, climate change, clean technology products and services, environmental management practices.
 Social: Human capital, workplace health and safety, labour relations and standards, human rights, demographic 


changes, supply-chain and community impacts.
 Governance: Board composition, independence, diversity, executive remuneration and incentive plans, 


corporate accountability structures, compliance, negligence, bribery and corruption, conflicts of interest and 
related-party transactions, shareholder rights, accounting and audit quality


InfraRed is a manager of the long-term infrastructure and real estate assets. Our global portfolio includes over 250 
assets which support the provision of services which are essential to people’s everyday lives such as hospitals, 
schools, offices, retail, residential and public sector accommodation, transport infrastructure in the road and rail 
sectors, public utilities and the generation, storage and distribution of sustainability generated electricity.  The scale 
of InfraRed, in terms of the size and the number of our projects, puts us in a privileged position where our actions 
and conduct impacts a large number of people and the environment. With this comes an immense responsibility to 
act with care, consideration and integrity.
Our Sustainability Policy seeks to articulate how we discharge our responsibilities to create a positive impact 
beyond our commercial objectives.


The 
Infrastructure 


Fund


TIF is committed to ensuring ESG risks and opportunities are identified and managed responsibly in its fund 
management activities. TIF recognises that ESG factors may affect investment performance and that identification 
and management of these risks and opportunities throughout the investment decision-making process is critical to 
maximising investment return and creating long-term value. TIF aims to invest responsibly in assets that regard ESG 
issues as a high priority and are committed to complying with all regulations and engaging responsibly with the 
community in which we invest and support.
The ESG risks and opportunities assessed as part of potential investments and in ongoing asset management 
include; climate change exposure, greenhouse gas emissions, workplace health and safety, human rights (including 
modern slavery), privacy and data protection, employee/union relations conflicts of interest, anti-bribery and 
corruption, and cyber security


MM Capital Partners operate and manage infrastructure assets which form the foundation of local communities and 
our mission includes contributing to global sustainable development and growth in countries and their societies.
When evaluating investment opportunities, we believe it is necessary to take a broad and comprehensive approach 
to considering risks arising from environmental, social and governance (ESG) related factors. Considerations such 
as demographics, economic development, climate change, regulation and relationships with local communities are 
all thoroughly considered in the context of impact on local communities and social benefit. As such, our investment 
philosophy adopts a risk management strategy, with a focus on ESG which we believe enhances social licence and 
preserves long-term value and returns for our investors. 



https://www.ircp.com/sites/default/files/2020-06/Sustainability%20Policy_0.pdf
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Disclaimer 


Our assessment relies on the premise that the data and information provided by Celsus to us as part of our review procedures have been provided in good 
faith. Because of the selected nature (sampling) and other inherent limitation of both procedures and systems of internal control, there remains the 
unavoidable risk that errors or irregularities, possibly significant, may not have been detected. Limited depth of evidence gathering including inquiry and 
analytical procedures and limited sampling at lower levels in the organization were applied as per scope of work. DNV expressly disclaims any liability or co-
responsibility for any decision a person or an entity may make based on this Statement. 


 
Statement of Competence and Independence 


DNV applies its own management standards and compliance policies for quality control, in accordance with ISO/IEC 17021:2011 - Conformity Assessment 
Requirements for bodies providing audit and certification of management systems, and accordingly maintains a comprehensive system of quality control, 
including documented policies and procedures regarding compliance with ethical requirements, professional standards and applicable legal and regulatory 
requirements. We have complied with the DNV Code of Conduct1 during the assessment and maintain independence where required by relevant ethical 
requirements. This engagement work was carried out by an independent team of sustainability assurance professionals. DNV was not involved in the 
preparation of statements or data included in the Framework except for this Statement. DNV maintains complete impartiality toward stakeholders 
interviewed during the assessment process.  


 


 
1 DNV Code of Conduct is available from DNV website (www.dnv.com) 
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DNV ELIGIBILITY ASSESSMENT 


Scope and objectives  


Celsus Securitisation Pty Ltd (“Celsus” or “Borrower”), is the Special Purpose Company responsible for 
managing the consortium that designed, financed, constructed and commissioned the Royal Adelaide 
Hospital, and that now operates, manages and maintains the world-leading facility under a 30-year 
contract until 2046. Celsus is managed under a Public Private Partnership framework with the South 
Australian Government.  


Celsus has developed a Green and Social Financing Framework and is considering entering into loans as 
defined within the Green Loan Principles 2021 (“GLP”) and Social Use of Proceeds as set out in the Social 
Loan Principles 2021 (“SLP”).  


A structured Sustainability Loan is proposed to be issued in AUD (henceforth referred to as the “LOAN”). 


Celsus intends to use the proceeds of the LOAN to refinance debt facilities associated with the Royal 
Adelaide Hospital. 


DNV Business Assurance Australia Pty Ltd (henceforth referred to as “DNV”) has been commissioned by 
Celsus to provide a Sustainability Loan eligibility assessment of the LOAN. Our methodology to achieve 
this is described under ‘Work Undertaken’ below. We were not commissioned to provide independent 
assurance or other audit activities. 


No assurance is provided regarding the financial performance of the LOAN, the value of any investments 
refinanced under the LOANS, or the long-term environmental and social benefits of the transaction. Our 
objective has been to provide an assessment that the LOAN has met the criteria established on the basis 
set out below. 


The scope of this DNV opinion is limited to the GLP and SLP.  


 
Responsibilities of the Management of Celsus and DNV 


The management of Celsus has provided the information and data used by DNV during the delivery of 
this review. Our statement represents an independent opinion and is intended to inform Celsus 
management and other interested stakeholders in the LOAN as to whether the established criteria has 
been met, based on the information provided to us. In our work we have relied on the information and 
the facts presented to us by Celsus. DNV is not responsible for any aspect of the nominated assets 
referred to in this opinion and cannot be held liable if estimates, findings, opinions, or conclusions are 
incorrect. Thus, DNV shall not be held liable if any of the information or data provided by Celsus’  
management and used as a basis for this assessment were not correct or complete. 


 


Basis of DNV’s opinion 
 


We have adapted our GLP and SLP assessment methodology, to create a Celsus-specific Sustainability 
Loan Eligibility Assessment Protocol (henceforth referred to as the “Protocol”). Our Protocol includes a 
set of suitable criteria that can be used to underpin DNV’s opinion. The overarching principle behind the 
criteria is that a Sustainability Loan should “enable capital-raising and investment for new and existing 
projects with environmental and social benefits”.  
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As per our Protocol, the criteria against which the LOAN has been reviewed are grouped under the four 
Principles: 


 


• Principle One: Use of Proceeds. The Use of Proceeds criteria are guided by the requirement 
that a Borrower of a Sustainability Loan must use the funds raised to finance eligible activities. 
The eligible activities should produce clear environmental and social benefits.  


• Principle Two: Process for Project Evaluation and Selection. The Project Evaluation and 
Selection criteria are guided by the requirements that a Borrower of a sustainability Loan should 
outline the process it follows when determining eligibility of an investment using Loan proceeds, 
and outline any impact objectives it will consider.  


• Principle Three: Management of Proceeds. The Management of Proceeds criteria are guided 
by the requirements that a sustainability Loan should be tracked within the issuing organization, 
that separate portfolios should be created when necessary and that a declaration of how 
unallocated funds will be handled should be made.  


• Principle Four: Reporting. The Reporting criteria are guided by the recommendation that at a 
minimum Sustainability Reporting to the Loan investors should be made for the use of Loan 
proceeds and that quantitative and/or qualitative performance indicators should be used, where 
feasible. 


 


Work undertaken 


Our work constituted a high-level review of the available information, based on the understanding that 
this information was provided to us by Celsus in good faith. We have not performed an audit or other 
tests to check the veracity of the information provided to us. The work undertaken to form our opinion 
included: 


• Creation of a Celsus -specific Protocol, adapted for the purpose of the LOAN, as described above 
and in Schedule 2 and 3 to this Assessment; 


• Assessment of documentary evidence provided by Celsus on the LOAN and supplemented by a 
high-level desktop research. These checks refer to current assessment best practices and 
standards methodology;  


• Assessment of compliance with the APLMA Green and Social Loan Standards; 
• Discussions with Celsus management, and review of relevant documentation;  
• Documentation of findings against each element of the criteria. Our opinion as detailed below is a 


summary of these findings. 
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Findings and DNV’s opinion 
 


DNV’s findings are listed below: 


1. Principle One: Use of Proceeds. Celsus intends to use the proceeds of the LOAN to refinance debt 
facilities associated with the Royal Adelaide Hospital associated with the Green Loan Categories of 
Green Buildings and specific social benefits associated with the provision of specialised healthcare 
services. DNV undertook an analysis of the associated project types including type and location and 
scale of the assets to determine eligibility of these projects as “Green” and “Socially Beneficial” in 
line with the GLP and SLP. DNV evaluates and concludes that Celsus’ nominated projects and assets 
are aligned with the eligible Green and Social project categories specified in the GLP and SLP.  


2. Principle Two: Process for Project Evaluation and Selection. The LOAN’s proceeds will be 
allocated to refinance the assets as defined in Schedule 1. DNV has reviewed evidence that 
demonstrates that Celsus regularly assesses opportunities for improvement and devises action plans 
and initiatives to mitigate negative environmental and social impacts from its operations.  


3. Principle Three: Management of Proceeds DNV has reviewed evidence showing how Celsus plans 
to trace the proceeds from the LOAN, from the time of facility opening to the time of disbursement. 
Celsus proposes to fully and immediately allocate the LOAN Proceeds as part of the refinancing 
activity. As stated above, DNV provides no assurance regarding the financial performance of the 
LOAN, the value of any investments refinanced under the LOAN, or the effects of the transaction. 
DNV has confirmed that the issuance value will be equal to Celsus’ debt facilities associated with the 
Royal Adelaide Hospital. 


4. Principle Four: Reporting. Celsus has confirmed that it will report on its website, the following: 


i) Proceeds remain applied to eligible green and social assets;  


ii) Any changes to the green and social assets have been disclosed (if applicable); 


iii) Ongoing alignment with the criteria of the GLP and SLP; 


iv) Impact Reporting metrics associated with energy performance, inpatient and outpatient services 
and specific ESG initiatives related to the Royal Adelaide Hospital. 


 


On the basis of the information provided by Celsus and the work undertaken, it is DNV’s opinion that the 
Celsus Green and Social Financing Framework and proposed LOAN meet the criteria established in the 
Protocol and are aligned with the stated definition of green and social LOANs within the Green Loan 
Principles 2021 and Social Loan Principles 2021.  


for DNV Business Assurance Australia Pty Ltd  


Sydney, Australia / 25 May 2021 
 


 
 
 
 


   


Mark Robinson 
Team Leader 
 


 David McCann 
Technical Reviewer 


 


About DNV 
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Driven by our purpose of safeguarding life, property and the environment, DNV enables organisations to advance the 
safety and sustainability of their business. Combining leading technical and operational expertise, risk methodology 
and in-depth industry knowledge, we empower our customers’ decisions and actions with trust and confidence.  We 
continuously invest in research and collaborative innovation to provide customers and society with operational and 
technological foresight. With our origins stretching back to 1864, our reach today is global. Operating in more than 
100 countries, our 16,000 professionals are dedicated to helping customers make the world safer, smarter and 
greener. 
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SCHEDULE 1: DESCRIPTION OF NOMINATED ASSET TO BE FINANCED OR REFINANCED 
THROUGH CELSUS’ LOANS  
 


Description of the Use of Proceeds as provided by Celsus and verified by DNV. 


Use of Proceeds Asset Category Location 


Royal Adelaide Hospital 


Green Buildings 


Adelaide, SA Access to Essential Services (Quaternary Healthcare Facility) 


Access to Essential Services (Teaching Hospital) 
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SCHEDULE 2: SUSTAINABILITY LOAN ELIGIBILITY ASSESSMENT PROTOCOL 
 


1. Use of proceeds 


Ref. Criteria   Requirements Work Undertaken  DNV Findings 


1a Type of Loan  The LOAN must fall into one of 
the following categories, as 
defined by the GLP and SLP: 
• Green/Social Loans 
• Green/Social Syndicated 


Loans 
• Green/Social Lines of Credit 


 


Review of:  
- LOAN Issuance Information 
- Celsus’ Green and Social 


Financing Framework 
 


Correspondence with Celsus 
management 


The reviewed evidence confirms that the LOAN falls in the 
category: Green (Sustainable) Use of Proceeds LOAN. 
 


1b Sustainability 
Project 
Categories  


The cornerstone of a 
Sustainability Loan is the 
utilization of the proceeds of the 
LOAN which should be 
appropriately described in the 
legal documentation for the 
security. 


Review of:  
- LOAN Issuance Information 
- Celsus’ Green and Social 


Financing Framework 
 
Correspondence with Celsus 
management 


As identified by the LOAN Issuance Information the purpose of 
the LOAN is to use the proceeds for the refinancing of the debt 
facilities associated with the Royal Adelaide Hospital, a facility 
falling in the Green Buildings and Access to Essential Services 
Categories.  
 
Specifically, the use of proceeds for the proposed Celsus 
Sustainability Loan are summarised in Schedule 1 above.  
DNV’s assessment concluded that these assets would present 
tangible and genuine environmental and social benefits in the 
target areas and for the target populations. 
 
DNV confirms that the Use of Proceeds set out in the framework 
has clear Green and Social benefits. 
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Ref. Criteria   Requirements Work Undertaken  DNV Findings 


1c Environmental 
and Social 
benefits 


All designated Green and Social 
Project categories should 
provide clear environmentally 
sustainable benefits, which, 
where feasible, will be 
quantified or assessed by the 
Borrower. 


Review of:  
- LOAN Issuance Information 
- Celsus’ Green and Social 


Financing Framework 
- Celsus’ Asset Specifications 
 
Correspondence with Celsus 
management 


Green Buildings 
The Royal Adelaide Hospital was the first large-scale hospital 
complex in Australia to achieve a 4 Star Green Star – Healthcare 
As-Built rating from the Green Building Council of Australia 
(“GBCA”). DNV, based on its experience in both the Energy 
Services discipline and Healthcare Services discipline recognises 
that the level of achievement for a large scale healthcare facility 
with over 700 overnight beds, 100 same day beds and 10 
bariatric beds in addition to 40 technical suites and 120 staff 
work spaces places the facility in the highest performing group of 
facilities in terms of base building and functional performance.  
 
High efficiency water fittings have been incorporated into the 
facility and water is captured and recycled throughout the 
hospital. An onsite cogeneration system provides heating to the 
building and increases overall energy efficiency. Optimising 
natural daylight through the hospital design further increases 
energy efficiency and provides health and wellbeing related 
benefits to the occupants. Specific Environmental Performance 
Features and aspects of the building include: 


• Water conservation through rainwater harvesting for 
non-potable use; 


• Energy efficient fittings and a co-generation system that 
turns waste heat into energy; 


• The use of responsible materials, including low-VOC 
paints, flooring and acoustic insulation;  


• Water sensitive landscape design that minimises total 
irrigation demand; and 


• Water and power metering to track and report 
consumption. 
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Ref. Criteria   Requirements Work Undertaken  DNV Findings 


The RAH incorporates an innovative design approach and 
philosophy set around a “journey to health” incorporating fresh 
air circulation, natural lighting features and waste heat recovery 
technology. 
 
DNV considers this facility to be well aligned with the category of 
Green Buildings under the GLP. 
 
Access to Essential Services (Healthcare) 
The Royal Adelaide Hospital  is South Australia’s only quaternary 
Emergency Department and is one of the most advanced acute 
healthcare facilities in Australia. The facility provides a pivotal 
role in disaster management service for the State including for 
major trauma patients. The Royal Adelaide Hospital was the 1st 
COVID-19 testing facility in Australia and is the State’s centre for 
COVID-19 patients.  
 
Specific Specialist Services and Critical Healthcare offerings 
include: 


• The Royal Adelaide Hospital (RAH) forms a critical part of 
the Central Adelaide Local Health Network. Associated 
services include: 


• The Royal Adelaide Hospital 
• SA Pathology 
• SA Imaging 
• SA Pharmacy 
• SA Biomedical Engineering 
• SA Cancer Service 
• Breastscreen SA 
• DonateLife SA 
• Sub-acute and mental health services. 
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Ref. Criteria   Requirements Work Undertaken  DNV Findings 


 
Specific COVID related services and capacities include: 
§ capacity for 60 ICU beds – unchanged since COVID-19; 
§ the RAH had the 1st COVID-19 clinic established in SA; 
§ utilized pandemic mode to manage the G stack wards during 


the pandemic; 
§ have established COVID-19 ward facilities within the RAH; 
§ all patients have single rooms which aids with infection 


control management; 
§ dedicated pathway throughout the facility for COVID-19 


patients including locking down areas to limit public and staff 
access; 


§ pandemic mode air conditioning; 
§ established an area for ambulance to load / unload patients 


within the Emergency Department; and 
§ established public and staff screening at the main entrance 


(L3) and Level 2 of the RAH. 
§ In excess of 1,000,000 COVID-19 tests have now been 


conducted in SA – the majority through SA Pathology at the 
RAH. 


 
Target population includes the general public within its service 
area and is the referral facility for a range of State-wide Services 
which extend beyond Adelaide into rural centres and the APY 
(aboriginal) lands and SA into the Northern Territory for special 
services such as burns treatment. DNV Notes that the target 
populations include Indigenous Australians within the service 
area of the hospital who are nominated as a specific service 
focus population for the RAH. 
 
DNV considers the Royal Adelaide Hospital to be providing an 
essential healthcare service to the population of Adelaide and 
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Ref. Criteria   Requirements Work Undertaken  DNV Findings 


South Australia for a range of healthcare needs.  
 
 
Access to Essential Services (Education - Teaching 
Hospital) 
 
The RAH is also put forward by the Borrower as an asset with 
social aspects related to Access to Essential Services and 
specifically to Education via the RAH’s role as a teaching 
hospital. DNV has confirmed the RAH is SA’s largest accredited 
teaching hospital. The hospital offers basic training positions in 
internal medicine, surgery and general practice, as well as 
advanced training in a range of specialty areas. The RAH medical 
staff are also confirmed to be actively involved in medical 
research. 
 
DNV can confirm that the benefits and target populations 
associated with Access to Essential Services have been well 
defined and are well aligned with the Use of Proceeds 
requirements of the SLP. 
 
DNV can confirm that the Use of Proceeds associated with the 
Celsus Sustainability Loan are considered to qualify under and be 
well aligned with the Use of Proceeds and associated Categories 
within the GLP and SLP.  


1d Refinancing 
share 


In the event that a proportion of 
the proceeds may be used for 
refinancing, it is recommended 
that Borrowers provide an 
estimate of the share of 
financing vs. re-financing, and 


Review of:  
- LOAN Issuance Information 
- LOAN disclosure 


documentation 
- Green and Social Financing 


Framework 


The proceeds of the LOAN will be 100% used to refinance 
existing debt facilities related to the Royal Adelaide Hospital. 
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Ref. Criteria   Requirements Work Undertaken  DNV Findings 


where appropriate, also clarify 
which investments or project 
portfolios may be refinanced. 


 
Correspondence with Celsus 
management 


 


2. Process for Project Selection and Evaluation 


Ref. Criteria  Requirements Work Undertaken  DNV Findings 


2a Investment-
decision 
process 


The Borrower of a Sustainability 
Loan should outline the decision-
making process it follows to 
determine the eligibility of projects 
using Sustainability Loan proceeds. 
This includes, without limitation: 
 
• A process to determine how the 
projects fit within the eligible Green 
and Social Projects categories 
identified in the GLP/SLP; 
• The criteria making the projects 
eligible for using the Sustainability 
LOAN proceeds; and 
• The environmental sustainability 
objectives 


Review of:  
- LOAN Issuance Information 
- Celsus’ Green and Social 


Financing Framework 
 


As per the Celsus Green and Social Financing Framework, the 
Borrower has set out the following for project selection: 
 
Celsus has established a governance committee that will act as 
the oversight body of the green and social financing. The 
governance committee is comprised of the (Chief Executive 
Officer, Chief Finance Officer of Celsus, representatives from the 
Sponsor’s group) and external advisors where required. The 
governance committee will ensure adherence to the standards 
and evaluation of changes to the assets to ensure alignment with 
criteria and will be reported to the Board through Board 
meetings.   
Celsus has an Environmental, Social and Governance (“ESG”) 
policy which applies to all employees and requires the company to 
take an active role in managing ESG risks. The Celsus Board is 
committed to ensuring that Celsus acts responsibly in relation to 
its impact to the environment and society. ESG activities are 
logged and, where possible, their impact is measured.  
 
DNV has reviewed the structure and function of the Project 
Selection criteria and confirmed it is in line with the criteria set 
out in the GLP and SLP.  


2b Borrower’s 
environment


In addition to information disclosed 
by a Borrower on its Sustainability 


Review of:  
- Celsus Environmental and 


Celsus has published its Sustainability Position on its website 
titled "A healthy environment". The policy position sets out how 
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Ref. Criteria  Requirements Work Undertaken  DNV Findings 


al and social 
and 
governance 
framework 


Loan process, criteria and 
assurances, Sustainability Loan 
investors may also take into 
consideration the quality of the 
Borrower’s overall framework and 
performance regarding 
environmental sustainability. 


Social Policies and Procedures 
- Celsus Green and Social 


Financing Framework 
 
Correspondence with Celsus 
management 


Celsus and the Royal Adelaide Hospital have worked to create an 
environment that is conducive to effective and compassionate 
healing with a focus on environmental performance and 
community service.  
 
The facility has been designed and built to enhance and cater for 
the healing journey of patients with a broad range of needs. 
The facility is also set up to cater for the wellbeing and welfare of 
professionals and employees at the facility to enable them to 
operate in a healthy and positive environment. 
 
The facility has a dedicated COVID-19 safe operation plan to 
manage infection risks at the highest level. 
 
 
We have also carried out a high-level media review of Celsus. No 
instances of sustainability or ESG related negative events were 
identified. DNV notes that Celsus has in place a number of 
policies and procedures to continuously improve and represent 
best practice. 
Based on the evidence reviewed and the discussion we had with 
senior managers, we found that Celsus’ current environmental, 
social and governance framework is in line with good practice of 
the industry. 


3. Management of proceeds 


Ref. Criteria  Requirements Work Undertaken  DNV Findings 


3a Tracking 
procedure 


The net proceeds of Sustainability 
Loans should be credited to a sub-
account, moved to a sub- portfolio 
or otherwise tracked by the 


Review of:  
- LOAN Issuance Information 
- LOAN Proceeds and Reporting 


Framework 


The evidence reviewed shows how Celsus plans to trace the 
LOAN’s proceeds, from the time of issuance to the time of 
disbursement.  
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Ref. Criteria  Requirements Work Undertaken  DNV Findings 


Borrower in an appropriate manner 
and attested to by a formal internal 
process that will be linked to the 
Borrower’s lending and investment 
operations for Green/Social 
Projects. 


 
 
Correspondence with Celsus 
management 


Celsus plans to fully and immediately disburse the LOAN 
proceeds for the stated purpose of refinancing the Royal 
Adelaide Hospital debt facilities. 
 
DNV concludes that the process set out in the Borrower’s 
Framework is aligned with the Management of Proceeds as set 
out in the GLP and SLP. 


3b Tracking 
procedure 
 


So long as the Sustainability Loans 
are outstanding, the balance of the 
tracked proceeds should be 
periodically reduced by amounts 
matching eligible green 
investments or loan disbursements 
made during that period. 


Review of:  
- LOAN Issuance Information 
- Celsus Green and Social 


Financing Framework 
 


 
Correspondence with Celsus 
management 


The evidence reviewed shows that Celsus plans to trace the 
proceeds from the LOAN, from the time of issuance to the time 
of disbursement. On an annual basis, the outstanding balance of 
the LOAN will be reviewed. 
 
 


3c Temporary 
holdings 


Pending such investments or 
disbursements to eligible Green 
and Social Projects, the Borrower 
should make known to investors 
the intended types of temporary 
investment instruments for the 
balance of unallocated proceeds. 


Review of:  
- LOAN Proceeds and Reporting 


Framework 
 
 


Correspondence with Celsus 
management 


Temporary holdings have not been provided for as the purpose 
of the Framework and potential transactions under it are the full 
and immediate refinancing of existing debt facilities. DNV 
considers this to be adequate for the intended purpose of the 
Framework and potential transactions and aligned with the 
criteria of the GLP and SLP. 


 


4. Reporting 


Ref. Criteria  Requirements Work Undertaken  DNV Findings 
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Ref. Criteria  Requirements Work Undertaken  DNV Findings 


4a Periodical 
reporting 


In addition to reporting on the use 
of proceeds and the temporary 
investment of unallocated 
proceeds, Borrowers should provide 
at least annually a list of projects 
to which Sustainability Loan 
proceeds have been allocated 
including - when possible with 
regards to confidentiality and/or 
competitive considerations - a brief 
description of the projects and the 
amounts disbursed, as well as the 
expected environmentally 
sustainable impact. 


Review of:  
- LOAN Proceeds and Reporting 


Framework 
 
Correspondence with Celsus 
management 
 


Celsus has confirmed that it will report on its corporate website 
and annual reporting the following: 


Allocation Reporting: 


• Proceeds remain applied to eligible green and social 
assets; 


• Any changes to the green and social assets have been 
disclosed (if applicable); and 


• That the eligible assets are still compliant with the Green 
and Social Financing Framework, GLP and SLP  


Impact Reporting: 


Based on the nature of green assets and the availability of 
information, Celsus will look to report against the following 
indicators: 


• Utilities consumption including gas, electricity and water; 


• Renewable energy generated and waste heat recovered; 


• Energy and Greenhouse targets; 


• Waste Diverted from landfill; 


• Number of hospital beds; 


• Bed occupancy rate; 


• Medical Specialities available at RAH; 


• Number of inpatients and Outpatients. 


The impact reporting metrics have been reviewed by DNV and 
are considered to provide an appropriate and meaningful basis 
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Ref. Criteria  Requirements Work Undertaken  DNV Findings 


by which RAH can track and report its performance in a manner 
relevant to the Sustainability Loan Use of Proceeds. 


DNV considers the proposed financial and impact reporting 
proposed and the means of communication to be aligned with 
the criteria set out in the GLP and SLP. 
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SCHEDULE 3: SOCIAL BENEFIT DETAILED SUMMARY: SPECIALIST SERVICES AT THE RAH 
 


Department Description Comment 


Aboriginal Torres Strait Islander Liaison Unit 
(ATSILU) 


ATSILU works to raise awareness and advocate on 
behalf of Aboriginal and Torres Strait Islander 
patients within the hospital to assist in providing 
culturally appropriate services and to achieve good 
health outcomes. 


ATSILU is centrally located in the main entrance on Level 
3, with a dedicated garden featuring Aboriginal artwork, 
the ATSILU offers a welcoming and peaceful environment. 


Visitor accommodation has been built into general 
inpatient rooms at the RAH, enabling a relative or carer to 
stay overnight when it is in the patient’s best interests.  


Clinical Immunology and Allergy Provides a specialist service for the diagnosis and 
management of allergic and immunologic diseases 
affecting the respiratory system, skin, 
gastrointestinal tract and other systems. 


Inpatient and Outpatient Services 


The Adult Burns Service  Provides a state- wide service with specialised acute, 
surgical and reconstructive care to those who have 
received a burn injury by thermal, chemical, 
electrical or radiation causes. 


 


The RAH Adult Burns Service is renowned for its 
innovation in burn care and treats approximately 450 
inpatients and sees around 3,000 outpatient visits every 
year. 


The Adult Genetics Unit (“AGU”) of the South 
Australian Clinical Genetics Service  


Provides a state-wide specialist clinical genetics 
consultation service focused on genetic diagnosis 
and testing for rare disorders.  


The AGU’s key role is the genetic assessment, counselling 
and testing of adults and their families with known or 
suspected genetic/familial disorders. 


The Orthopaedic and Trauma Service  This is the largest public hospital orthopaedic 
department in South Australia and is committed to 
delivering the highest standards of patient care. 


The RAH serves as a quaternary referral centre 
catering for general, specialty and complex areas 


Services are provided to those living in the Central 
Adelaide area, as well as those referred from rural and 
remote areas within South Australia and the Northern 
Territory. 
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Department Description Comment 


within Orthopaedic Surgery.   


 The Department also provides the major Level 1 
trauma service for South Australia and beyond. 


 


 


The Central Adelaide Local Health Network 
Neuropsychology Service at the Royal Adelaide 
Hospital   


This service provides psychometric assessment into 
suspected brain changes/injury and cognitive 
impairment.  


Assessment may include attention and concentration, 
speed of information processing, learning and memory, as 
well as more complex skills such as problem solving, 
reasoning, and planning. 


The Central Adelaide Diabetes Service at the 
Royal Adelaide Hospital  


This service provides inpatient and outpatient 
services for patients living in Central Adelaide Local 
Health Network (CALHN) with diabetes. The full 
range of diabetes services are provided but the RAH 
is the only site providing Cystic fibrosis related 
diabetes. 


Patients are referred from rural and remote areas, 
including the Northern Territory, South West New South 
Wales and the Riverland. 


Islet cell transplants are a standard practice at the RAH 
and the surgery is available to people with Type 1 
diabetes suffering from hypoglycaemia unawareness such 
as frequent episodes of reduced consciousness, without 
warning symptoms, from low blood sugar. 


The first Australian double transplant for Type 2 diabetes 
involving the kidney and pancreas was performed at the 
RAH in July 2020. Double transplant surgeries have been 
performed at the RAH on kidney failure patients with 
Type-1 diabetes since 2018. After the success with the 
first patient with Type-2 diabetes, the procedure could be 
offered this surgery to other suitable patients with Type-2 
diabetes. 


The Emergency Department  The ED is the ‘super-site’ for major emergencies in 
South Australia, such as burns, heart attacks and 
strokes. 


The RAH is the only site in SA and the NT that performs 
endovascular clot retrievals - the procedure to remove a 
blood clot that is blocking the blood flow to the brain. 
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Department Description Comment 


The ED is the complex multi-trauma destination for 
the State, with senior doctors and nurses on-site 
around the clock to respond to life-threatening 
emergencies. 


The ED at the RAH is one of three adult major 
trauma services in SA and is served by a helipad 
which can accommodate up to two helicopters. 


 


 


Over the past few years, the number of clot retrievals has 
risen dramatically across Australia because of medical 
advances and new international guidelines that have 
expanded the window of treatment from six hours from 
the onset of symptoms to 24 hours. 


 


Last year there were 207 clot retrievals performed by our 
specialist team at the RAH, the highest number per capita 
in the country – compared to eight performed in 2014. 


The Department of Otorhinolaryngology Head 
and Neck  


The service provides inpatient and outpatient 
services for patients living in the central Adelaide 
region. The service provides care to those who suffer 
from: 


• ear, nose and throat (ENT) disorders 


• salivary gland disorders 


• pharynx tonsil and adenoid problems 


• and neck masses (cancerous or non-
cancerous for investigation and 
management).  


The Department of Otorhinolaryngology Head and 
Neck Surgery is a recognised centre of excellence for 
the treatment of head and neck cancer. It is also 
internationally recognised for its work in sinus and 
skull base surgery. 


Services are also provided to patients referred from rural 
and remote areas. 


It also serves as the major tertiary referral centre for 
remote areas including the Northern Territory, Broken 
Hill, Mount Gambier, Port Lincoln, Port Augusta, Port Pirie, 
Whyalla, the far West Coast of South Australia and 
Mildura. 
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Department Description Comment 


The Department of Ophthalmology  


 


The service provides sub-specialty services to 
patients living in the CALHN area and provides 
quality general eye care to the local community, as 
well as a range of specialty services.  


Ophthalmology outpatients’ services run at the RAH and 
The Queen Elizabeth Hospital (TQEH). 


The Intensive Care Unit (ICU)  The service is equipped to provide advanced and 
highly specialised care to critically ill and injured 
patients. 


The RAH's ICU is one of the biggest in the country, 
with capacity for 60 single inpatient rooms. It is a 
highly technical environment with lots of monitoring 
systems and equipment to support the care of 
patients. 


Specialty areas include: 


• major trauma 


• complex and elective surgery 


• burns 


• advanced heart failure support, cardiac and 
vascular surgery 


• complex spinal surgery 


• traumatic brain injury. 


The unit is designed with large windows and a strong 
focus on natural light. It is also located next to 
landscaped gardens and courtyards to create a healing 
environment for patients and to enable loved ones to seek 
respite. 


In addition to the provision of care, The RAH Intensive 
Care Research Unit, in partnership with the Discipline of 
Acute Care, University of Adelaide, School of Medicine, is 
acknowledged as a world-leader in the fields of nutrition, 
gastrointestinal function and glucose metabolism in the 
critically ill. 


 


The Rheumatology Department The service provides inpatient and outpatient 
services for patients with arthritis, inflammatory 
connective tissue diseases and other musculoskeletal 
disorders.  


The Rheumatology Unit has developed world-class 
expertise and research programs in various 
rheumatological conditions, such as early rheumatoid 
arthritis, systemic lupus erythematosus, scleroderma, 
inflammatory myopathies and giant cell arteritis, as well 
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Department Description Comment 


as in the use of musculoskeletal ultrasound. 


The Department of Gastroenterology and 
Hepatology  


The service provides a specialist service for the 
diagnosis and management of diseases and 
conditions affecting the gastrointestinal tract and 
liver. This includes diseases of the oesophagus, 
stomach, small and large bowel and the pancreas. 


Services are also provided to patients referred from rural 
and remote areas via virtual clinics/telemedicine. 


The Mental Health Unit  The Mental Health Unit was designed in consultation 
with South Australian clinicians and consumers, and 
draws on international best practice to provide the 
best possible healing environment for consumers, 
and to streamline access to care and includes the 
following services: 


• Psychiatric Intensive Care  


• Acute Care  


• Short Stay  


• Consultation Liaison  


• Occupational Therapy, Psychology, Social 
Work 


 


All 40 beds are provided in single rooms with ensuite 
bathrooms, and every room has a window with views of 
gardens or across the River Torrens. 


The Mental Health Unit also includes an exercise room 
with exercise bikes, lounges, dining rooms, a pool table, 
provisions for game consoles, and two internet kiosks. 


Access to the natural environment is a key design feature 
of the Mental Health Unit, which maximises the use of 
natural light and incorporates open spaces and access to 
internal garden courtyards. 


The Mental Health Unit has been designed to enable direct 
admissions to support consumers in accessing the care 
they need and to avoid the stress of admission through a 
busy Emergency Department. This reduces pressure on 
the Emergency Department and offer consumers 
immediate access to the care they need. 


 


The CALHN Endocrine and Metabolic service  The service provides inpatient and outpatient 
services for patients living in CALHN with endocrine 
and metabolic disorders. Priority service is provided 
to disorders which cause severe metabolic 


Services are also provided to patients referred from rural 
and remote areas, including the Northern Territory, South 
West New South Wales and the Riverland. 
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Department Description Comment 


derangement or are potentially life-threatening, if 
untreated. 


The Pain Management Unit The service provides services through a 
multidisciplinary outpatient model and 
comprehensive support for cancer patients at the 
Royal Adelaide Hospital. 


The unit provides advice to other hospitals and health 
services across Adelaide, regional South Australia and the 
Northern Territory. 


 


Patients can be seen at home, particularly palliative 
patients with intrathecal pumps. 


The Cancer Services  The RAH is one of South Australia’s largest providers 
of cancer care and treatment, caring for patients 
across South Australia, surrounding states and 
territories. Services are provided in 
inpatient, outpatient and community settings. 


The Cancer Services also include Radiation Oncology, 
Oncology and Haematology services. 


Central to the RAH’s cancer services is a state-of-the-art 
Cancer Day Centre, delivering 17,000 cancer treatments 
each year to South Australians and those further afield. 


Renal Dialysis Services The RAH has world-class renal facilities that helps 
cater for the growing number of South Australians 
requiring kidney replacement therapy.  


To accommodate the growing demand on these 
critical services, the new RAH has been fitted out 
with a larger renal unit equipped with state-of-the-
art dialysis and transplantation facilities with 
capacity of 24. 


Provide both inpatient and outpatient services. 


 


In the inpatient space, there are positive pressure rooms 
used to protect transplant patients from potentially 
harmful contaminants at a time when their immune 
system is compromised. 


Dermatology Services  Provide outpatient services CALHN service point 


Women’s Services (including gynaecology, Provides a wide range of care to the women of South The Service manages medical conditions that are specific 
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Department Description Comment 


breast and endocrine)  Australia, New South Wales and the Northern 
Territory. 


to women, including general gynaecology, gynaecological 
oncology, breast endocrine and surgical oncology and 
radiology. 
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SCHEDULE 4: UN SUSTAINABILITY DEVELOPMENT GOALS ASSESSMENT 
DNV has considered Major SDG linkages associated with the RAH development and operation for key SDGs as follows. 


 


Use of 
Proceeds 


UN SDG  UN SDG Target Assessment of Contribution to Achieving the SDG 


RAH - Green 
Buildings 


7. Affordable and Clean 
Energy 


7.3 


By 2030, double the global rate 
of improvement in energy 
efficiency  


 


Performance to the 4 Star Green Star – Healthcare As-Built 
rating by the GBCA in recognition of its sustainable design and 
construction as well as its operation and fit out. 


These benchmarks include consideration of thermal efficiency 
of the building envelope and the energy efficiency of lighting, 
heating and cooling plant, etc. 


Performance to the 4 Star Green Star – Healthcare As-Built 
rating by the GBCA demonstrates a contribution towards UN 
SDG 7, Target 7.3. 


11. Sustainable Cities 
and Communities 


11.6 


By 2030, reduce the adverse per 
capita environmental impact of 
cities, including by paying 
special attention to air quality 
and municipal and other waste 
management 


Performance to the 4 Star Green Star – Healthcare As-Built 
rating by the GBCA in recognition of its sustainable design and 
construction as well as its operation and fit out. 


These benchmarks address the contribution of the built 
environment to National GHG and Air Pollution emissions 
through energy consumption and associated energy 
generation. 


Performance to the 4 Star Green Star – Healthcare As-Built 
rating by the GBCA demonstrates a contribution towards UN 
SDG 11, Target 11.6. 
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Use of 
Proceeds 


UN SDG  UN SDG Target Assessment of Contribution to Achieving the SDG 


11.7 


By 2030, provide universal 
access to safe, inclusive and 
accessible, green and public 
spaces, in particular for women 
and children, older persons and 
persons with disabilities 


The RAH has been designed to incorporate green spaces and 
an overall design incorporating natural light, fresh air and 
present an environment conducive to healing, recovery and 
positivity. The RAH’s facilities are open to all requiring 
treatment in an inclusive fashion. 


DNV can confirm that the RAH contributes to the achievement 
of SDG 11 and specifically to Target 11.7. 


11.a 


Support positive economic, 
social and environmental links 
between urban, peri-urban and 
rural areas by strengthening 
national and regional 
development planning 


Performance to the 4 Star Green Star – Healthcare As-Built 
rating by the GBCA in recognition of its sustainable design and 
construction as well as its operation and fit out. The 
achievement of the 4 Star – Healthcare rating was the first of 
its kind and represents a significant step towards a zero-
carbon building sector in 2050. 


Performance to the 4 Star Green Star – Healthcare As-Built 
rating by the GBCA demonstrates a contribution towards UN 
SDG 11, Target 11.a. 


13. Climate Action 13.2 
Integrate climate change 
measures into national policies, 
strategies and planning 


Performance to the 4 Star Green Star – Healthcare As-Built 
rating by the GBCA in recognition of its sustainable design and 
construction as well as its operation and fit out. The 
achievement of the 4 Star – Healthcare rating was the first of 
its kind and represents a significant step towards a zero-
carbon building sector in 2050. 


Energy efficiency performance and major project planning for 
efficiency as captured in the GBCA 4 Star criteria represents 
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Use of 
Proceeds 


UN SDG  UN SDG Target Assessment of Contribution to Achieving the SDG 


the leveraging and implementation of regional development 
planning and demonstrates a contribution towards UN SDG 13, 
Target 13.2. 


Access to 
Essential 
Services / 
Healthcare & 
Education 


3. Good Health and 
Wellbeing 


3.4 


By 2030, reduce by one third 
premature mortality from non-
communicable diseases through 
prevention and treatment and 
promote mental health and well-
being 


As set out in Schedule 3, the RAH has a broad range of 
essential medical services delivered to the highest global 
standard, servicing the population of Adelaide, SA and remote 
communities with special needs in the NT. This includes 
specific services for treatment of trauma and disease, 
treatment for disability patients, acute mental health, aged 
care and dementia services and access to treatment for all 
people in the catchment areas. 


Delivery of these Essential Services through the RAH 
contributes to UN SDG 3 and targets 3.4 and 3.8.  


3.8 


Achieve universal health 
coverage, including financial risk 
protection, access to quality 
essential health-care services 
and access to safe, effective, 
quality and affordable essential 
medicines and vaccines for all 


4. Education 
4.4 


By 2030, substantially increase 
the number of youth and adults 
who have relevant skills, 
including technical and 
vocational skills, for 
employment, decent jobs and 
entrepreneurship 


The RAH is a Teaching Hospital with participation from three 
universities (Flinders University, Adelaide University and the 
University of South Australia) contributing to the tertiary 
education of medical, nursing and allied health professionals 
and the conduct of research through these university partners. 


Establishment and operation of the hospital as a teaching 
hospital demonstrates a contribution towards UN SDG 4, 
Target 4.4 and 4a. 4a Build and upgrade education 
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Use of 
Proceeds 


UN SDG  UN SDG Target Assessment of Contribution to Achieving the SDG 


facilities that are child, disability 
and gender sensitive and provide 
safe, non-violent, inclusive and 
effective learning environments 
for all 


11. Sustainable Cities 
and Communities 


11.5 


By 2030, significantly reduce the 
number of deaths and the 
number of people affected and 
substantially decrease the direct 
economic losses relative to 
global gross domestic product 
caused by disasters, including 
water-related disasters, with a 
focus on protecting the poor and 
people in vulnerable situations 


The RAH as a quaternary healthcare facility is specifically set 
up to manage and handle the impacts to the population from 
disaster, disease, pandemic and other widespread medical 
emergencies. The RAH facility is available to all people within 
the catchment including people in vulnerable situations, 
indigenous communities and people living in remote location. 


The RAH has the capability to operate in island mode for 48 
hours if a disaster were to occur and impact the RAH or 
surrounding metropolitan area. 


Establishment and operation of the hospital demonstrates a 
contribution towards UN SDG 11, Target 11.5. 
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About DNV  
 
Driven by our purpose of safeguarding life, property and the environment, DNV enables organisations to advance the safety and sustainability of their 
business. Combining leading technical and operational expertise, risk methodology and in-depth industry knowledge, we empower our customers’ 
decisions and actions with trust and confidence. We continuously invest in research and collaborative innovation to provide customers and society with 
operational and technological foresight. With our origins stretching back to 1864, our reach today is global. Operating in more than 100 countries, our 
16,000 professionals are dedicated to helping customers make the world safer, smarter and greener. 


 
The trademarks DNV®, DNV GL® and Det Norske Veritas® are the properties of companies in the Det Norske Veritas group. All rights reserved. 


 
 






S Committed to workplace flexibility

The Department of Treasury and Finance acknowledges Aboriginal people as the state'sfirst peoples, nations and Traditional
Owners of South Australian land and waters. We recognise that their unique cultural heritage, customs, spiritual belefs and
elationship with the land are of ongoing importance today, and we pay our respects to Elders past, present and emerging
leaders o the future

information contained n this e-mal mes

e may be confidential and may also be the subject oflegal professional privlege o

public interest immunity.f you are not the intended recipient, any use, disclosure or copying of this document is unautharised.
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• Green and Social Loans are designed to provide an option for investors that have a 

green or social mandate as part of their investment criteria.  There are increasing pools of 
capital seeking to access these socially responsible forms of investment. 

• There is no regulated standard for green and/ or social loans or bonds, however within 
financial markets there are established principles for these debt products that the 
borrower has to meet on an ongoing basis, with an associated assurance process 
involving independent periodic verification. 

• The Green Loan Principles explicitly recognise several broad categories of eligibility for 
Green Projects with the objective of addressing key areas of environmental concern such 
as climate change, natural resources depletion, loss of biodiversity, and air, water and 
soil pollution.  

• The Social Bond Principles outline that the financing must promote socially sound and 
sustainable projects that contribute to greater social benefits.  Access to essential 
services, such as health care, is one such acceptable use. Bonds and loans that involve 
a combination of green and social principles are referred to as sustainability bonds or 
sustainability loans.     

• Sustainable debt products are designed to create a greater link and level of transparency 
to lenders about the use of their funding for positive environmental and social purposes. 
In order to be consistent with established principles, the bond and/ or loan framework 
must transparently address four core components, being: 1) use of proceeds, 2) process 
for project evaluation and selection, 3) management of proceeds, and 4) reporting. 

• Given the infancy of the market to date in Australia, Celsus has requested the meeting 
with you to explain the framework, and allow the Government to consider whether this 
would be considered a good news story involving the RAH.  DTF understands that the 
Minister for Health and Wellbeing is also meeting with Celsus separately (at their request) 
for the same purpose. 

• Celsus has provided DTF a copy of its Framework and External Review report (attached).  
The external reviewer appear to be a reputable assurance provider. 

• DTF/SAFA have not had an opportunity to extensively review the documentation.   
 

7(1)(c) Business affairs
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